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fÑ=ÅçåíêáÄìíáçåë=ÄÉÑçêÉ=~åó=ÅÜ~åÖÉ=ïÉêÉ=äÉëë=íÜ~å=¡OMIMMM=~=óÉ~êI=áåÇáîáÇì~äë=áå=íÜÉëÉ=
ÅáêÅìãëí~åÅÉë=ïáää=ëìÑÑÉê=~=OMB=í~ñ=ÅÜ~êÖÉ=çå=íÜÉ=ÉñÅÉëë=çîÉê=¡OMIMMMK=fÑ=ÅçåíêáÄìíáçåë=~äêÉ~Çó=
ÉñÅÉÉÇÉÇ=¡OMIMMM=íÜÉå=íÜÉ=í~ñ=ÅÜ~êÖÉ=ïáää=ÄÉ=çå=íÜÉ=áåÅêÉ~ëÉK=bÑÑçêíë=íç=êÉÇìÅÉ=áåÅçãÉ=ÄÉäçï=
¡NRMIMMM=ìëáåÖ=ë~ä~êó=ë~ÅêáÑáÅÉ=ïáää=ÄÉ=ÇáëêÉÖ~êÇÉÇ=áÑ=íÜÉ=ë~ÅêáÑáÅÉ=~êê~åÖÉãÉåí=ï~ë=
áãéäÉãÉåíÉÇ=~ÑíÉê=ON=^éêáä=OMMVK==qÜÉ=ÅÜ~êÖÉ=áë=ÉñéÉÅíÉÇ=íç=áåÅêÉ~ëÉ=íç=PMB=Ñêçã=S=^éêáä=OMNM=
ïÜÉå=íÜÉ=åÉï=RMB=áåÅçãÉ=í~ñ=ê~íÉ=EëÉÉ=ä~íÉêF=áë=áåíêçÇìÅÉÇK=

 
    

 
 
 
 
 
 

The Chancellor’s Budget 
22 April 2009 

 
 
 
 
 
=
`Ü~åÅÉääçê=^ä~ëí~áê=a~êäáåÖ=ÇÉäáîÉêÉÇ=Üáë=ëÉÅçåÇ=ÄìÇÖÉí=çå=tÉÇåÉëÇ~ó=OO=^éêáä=OMMV=~åÇ=
~ååçìåÅÉÇ=íÜ~í=íÜÉ=rh=ÉÅçåçãó=áë=Ñ~ÅáåÖ=áíë=ïçêëí=óÉ~ê=ëáåÅÉ=íÜÉ=ÉåÇ=çÑ=íÜÉ=ëÉÅçåÇJïçêäÇ=ï~êK=
qÜáë=mêçÑáäÉ=äççâë=~í=íÜÉ=`Ü~åÅÉääçêÛë=ã~áå=~ååçìåÅÉãÉåíë=~ë=íÜÉó=áãé~Åí=áåîÉëíãÉåí=~åÇ=
êÉíáêÉãÉåí=éêçîáëáçåK===
 
Pensions 
Higher-rate tax relief on pension contributions 
qÜÉ=ÖçîÉêåãÉåí=~ååçìåÅÉÇ=áíë=áåíÉåíáçå=íç=êÉÇìÅÉ=í~ñ=êÉäáÉÑ=çå=éÉåëáçå=ÅçåíêáÄìíáçåë=Ñçê=
áåÇáîáÇì~äë=ïáíÜ=áåÅçãÉ=çÑ=¡NRMIMMM=~=óÉ~ê=çê=ãçêÉ=Ñêçã=R=^éêáä=OMNNK=oÉäáÉÑ=ïáää=ÄÉ=í~éÉêÉÇ=
Ççïå=ëç=íÜ~í=áí=áë=OMB=çåÅÉ=áåÅçãÉ=êÉ~ÅÜÉë=¡NUMIMMM=~=óÉ~êK=ej=qêÉ~ëìêó=ïáää=Åçåëìäí=çå=íÜÉ=
áãéäÉãÉåí~íáçå=çÑ=íÜáë=ãÉ~ëìêÉK=
=
få=çêÇÉê=íç=Ñçáä=~ííÉãéíë=íç=ÅáêÅìãîÉåí=íÜáë=ÅÜ~åÖÉ=áå=íÜÉ=êìå=ìé=íç=OMNNI=íÜÉ=`Ü~åÅÉääçê=~äëç=
~ååçìåÅÉÇ=áåíÉêáã=“~åíá=ÑçêÉëí~ääáåÖÒ=éêçîáëáçåëK=qÜÉëÉ=~ééäó=Ñêçã=OO=^éêáä=OMMV=ìåíáä==============
R=^éêáä=OMNN=íç=áåÇáîáÇì~äëW=
=

• ïÜçëÉ=áåÅçãÉ=áë=¡NRMIMMM=çê=ãçêÉ=áå=íÜÉ=ÅìêêÉåí=çê=ÉáíÜÉê=çÑ=íÜÉ=íïç=éêÉÅÉÇáåÖ======
í~ñJ=óÉ~êë=

• ïÜç=ÅÜ~åÖÉ=íÜÉáê=“åçêã~ä=çåÖçáåÖ=êÉÖìä~ê=éÉåëáçå=ë~îáåÖëÒI=~åÇ==
• ïÜçëÉ=íçí~ä=éÉåëáçå=ë~îáåÖë=ÑçääçïáåÖ=~åó=ÅÜ~åÖÉI=áåÅäìÇáåÖ=ÉãéäçóÉê=ÅçåíêáÄìíáçåëI=

ÉñÅÉÉÇ=¡OMIMMM=~=óÉ~ê=
=

=
=
=
=
=
=
=
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=
tÜáäëí=íÜáë=ãçîÉ=ïáää=~ÑÑÉÅí=~=ëã~ää=åìãÄÉê=çÑ=áåÇáîáÇì~äëI=íÜÉ=éÉåëáçåë=áåÇìëíêó=Ü~ë=ÄÉÉå=
ëìÅÅÉëëÑìä=áå=ÜÉ~ÇáåÖ=çÑÑ=éä~åë=íÜ~í=íÜÉ=ÖçîÉêåãÉåí=ïÉêÉ=ÅçåëáÇÉêáåÖ=íç=ëÅê~é=ÜáÖÜÉêJê~íÉ=í~ñ=
êÉäáÉÑ=çå=éÉåëáçå=ÅçåíêáÄìíáçåë=~äíçÖÉíÜÉêK=qÜÉ=áåíÉêáã=éêçéçë~äë=~ééÉ~ê=íç=Ü~îÉ=~=ÖêÉ~íÉê=
ÉÑÑÉÅí=çå=íÜÉ=ëÉäÑ=ÉãéäçóÉÇ=ïÜçI=ÄÉÅ~ìëÉ=çÑ=áêêÉÖìä~ê=É~êåáåÖ=é~ííÉêåëI=íÉåÇ=íç=ã~âÉ=ëéÉÅá~ä=
éÉåëáçå=ÅçåíêáÄìíáçåëK=
=
qÜÉ=áåíÉêáã=êìäÉë=~êÉ=ÅçãéäÉñI=~ë=ïáíåÉëëÉÇ=Äó=íÜÉ=ROJé~ÖÉ=íÉÅÜåáÅ~ä=ÇçÅìãÉåí=Ñêçã=ejo`I=
~åÇ=ïáää=åç=ÇçìÄí=ÖÉåÉê~íÉ=ÅçåëáÇÉê~ÄäÉ=ÅçåÑìëáçå=~ãçåÖ=~ÇîáëÉêë=~åÇ=ÅìëíçãÉêëK=qÜÉ=ÇÉîáä=çÑ=
íÜÉ=^éêáä=OMNN=ãÉ~ëìêÉë=ïáää=ÄÉ=áå=íÜÉ=ÇÉí~áäI=~ää=çÑ=ïÜáÅÜ=ïáää=ÜçéÉÑìääó=ÄÉ=áå=íÜÉ=
áãéäÉãÉåí~íáçå=Åçåëìäí~íáçå=ÇçÅìãÉåíëK=^=mêçÑáäÉ=ïáää=ÄÉ=áëëìÉÇ=çå=íÜÉ=ïÜçäÉ=ëìÄàÉÅí=áå=ÇìÉ=
ÅçìêëÉK===
=
New limits affecting registered pension schemes: 
`çåÑáêã~íáçå=íÜ~í=íÜÉ=äáãáíë=Ñêçã=S=^éêáä=OMMV=~êÉW=

• íÜÉ=~ååì~ä=~ääçï~åÅÉ=áåÅêÉ~ëÉë=íç=¡OQRIMMMX=
• íÜÉ=äáÑÉíáãÉ=~ääçï~åÅÉ=áåÅêÉ~ëÉë=íç=¡NITRMIMMMK=

=
KKK=~åÇ=êÉãÉãÄÉêI=íÜÉëÉ=äáãáíë=ïáää=ÄÉ=ÑêçòÉå=Ñêçã=S=^éêáä=OMNM=ïÜÉå=íÜÉ=äáãáíë=ïáää=ÄÉ=
¡ORRIMMM=~åÇ=¡NIUMMIMMM=êÉëéÉÅíáîÉäóK=
=
Pensioner Savers 
pÉîÉê~ä=ãÉ~ëìêÉë=Ü~îÉ=ÄÉÉå=áåíêçÇìÅÉÇ=íç=í~êÖÉí=ëìééçêí=çå=äçïÉê=áåÅçãÉ=éÉåëáçåÉêë=ïÜç=
ã~ó=Ü~îÉ=ëÉÉå=~=Ñ~ää=áå=íÜÉáê=áåÅçãÉ=Ñêçã=ë~îáåÖëK=
=
cêçã=íÜáë=~ìíìãåW=

• íÜÉ=Ñáêëí=¡NMIMMM=EÅìêêÉåíäó=¡SIMMMF=çÑ=ë~îáåÖë=ÜÉäÇ=Äó=éÉåëáçåÉêë=ïáää=åçí=ÄÉ=í~âÉå=áåíç=
~ÅÅçìåí=Ñçê=~ëëÉëëãÉåí=çÑ=íÜÉáê=ÉåíáíäÉãÉåí=íç=mÉåëáçå=`êÉÇáíI=eçìëáåÖ=_ÉåÉÑáí=~åÇ=
`çìåÅáä=q~ñ=_ÉåÉÑáíK==qÜáë=ïáää=ÜÉäé=~êçìåÇ=RMMIMMM=éÉåëáçåÉêë=ïÜç=ïáää=ÄÉåÉÑáí=Äó=
~êçìåÇ=¡Q=~=ïÉÉâX=

• éÉçéäÉ=êÉÅÉáîáåÖ=mÉåëáçå=`êÉÇáí=ïÜç=ã~ó=Ü~îÉ=çîÉêé~áÇ=í~ñ=çå=íÜÉáê=ë~îáåÖë=áåÅçãÉ=áå=
íÜÉ=é~ëí=ëáñ=óÉ~êë=ïáää=ÄÉ=Åçåí~ÅíÉÇ=~ë=é~êí=çÑ=~=Úí~ñÄ~ÅâÛ=Å~ãé~áÖå=ÉåÅçìê~ÖáåÖ=íÜÉã=íç=
Åä~áã=í~ñ=Ä~Åâ=çå=ë~îáåÖë=áåÅçãÉ=~åÇI=ïÜÉêÉ=éçëëáÄäÉI=êÉÖáëíÉê=íç=~îçáÇ=çîÉêé~óáåÖ=áå=
ÑìíìêÉ=J=íÜçëÉ=ïÜç=Åä~áã=~êÉ=ÉñéÉÅíÉÇ=íç=êÉÅÉáîÉ=~å=~îÉê~ÖÉ=çÑ=~êçìåÇ=¡OMMK==

=
Grandparents 
qÜÉ=`Ü~åÅÉääçê=~ååçìåÅÉÇ=íÜ~í=Öê~åÇé~êÉåíë=çÑ=ïçêâáåÖ=~ÖÉ=~åÇ=çíÜÉê=~Çìäí=Ñ~ãáäó=ãÉãÄÉêë=
ïÜç=Å~êÉ=Ñçê=ãÉãÄÉêë=çÑ=íÜÉáê=Ñ~ãáäó=~ÖÉÇ=NO=çê=óçìåÖÉê=ïáää=èì~äáÑó=Ñçê=ÅêÉÇáíë=íçï~êÇë=íÜÉ=
Ä~ëáÅ=ëí~íÉ=éÉåëáçå=Ñêçã=OMNNK=
=
Financial Services Compensation Scheme (FSCS): Payments representing interest 
qç= Ç~íÉI= ÅçãéÉåë~íáçå= é~óãÉåíë= ã~ÇÉ= Äó= íÜÉ= cp`p= íç= áåÇáîáÇì~ä= ÅìëíçãÉêë= çÑ= ÇÉÑ~ìäíáåÖ=
Ñáå~åÅá~ä=áåëíáíìíáçåë=Ü~îÉ=áåÅäìÇÉÇ=~å=~ãçìåí=êÉéêÉëÉåíáåÖ=~ÅÅêìÉÇ=áåíÉêÉëí=Ñêçã=íÜÉ=ä~ëí=Ç~íÉ=
áåíÉêÉëí=ï~ë=é~áÇ=íç=íÜÉ=ÅìëíçãÉê=Äó=íÜ~í=áåëíáíìíáçåI=íç=íÜÉ=Ç~íÉ=çÑ=ÇÉÑ~ìäí=EçêI=áå=êÉä~íáçå=íç=~=
ÑáñÉÇ=íÉêã=ÇÉéçëáíI=íç=íÜÉ=Ç~íÉ=çÑ=ã~íìêáíó=áÑ=íÜáë=áë=ä~íÉê=íÜ~å=íÜÉ=Ç~íÉ=íÜÉ=Ñáå~åÅá~ä=áåëíáíìíáçå=
ÇÉÑ~ìäíëFK==
=
ré=íç=åçï=áí=Ü~ë=ÄÉÉå=ìåÅäÉ~ê=Üçï=íÜáë=é~êí=çÑ=~åó=ÅçãéÉåë~íáçå=é~óãÉåí=êÉÅÉáîÉÇ=ìåÇÉê=íÜÉ=
cp`p= ëÜçìäÇ= ÄÉ= íêÉ~íÉÇ= Ñçê= í~ñ=éìêéçëÉë= ~åÇ= áå= íÜÉ= ~ÄëÉåÅÉ= çÑ= ~åó= äÉÖáëä~íáçå= íÜ~í= áÇÉåíáÑáÉë=
ëìÅÜ=ëìãë=~ë=áåíÉêÉëí=Ñçê=áåÅçãÉ=í~ñ=éìêéçëÉëI=íÜÉ=åçêã~ä=í~ñ=êìäÉë=Å~ååçí=~ééäóK=
=
`çåëÉèìÉåíäóI= cáå~åÅÉ= _áää= OMMV= ïáää= áåíêçÇìÅÉ= äÉÖáëä~íáçå= íç= ÉåëìêÉ= íÜ~í= ÅìëíçãÉêë= çÑ=
ÇÉÑ~ìäíáåÖ=Ñáå~åÅá~ä= áåëíáíìíáçåëI=ïÜç=êÉÅÉáîÉ=ÅçãéÉåë~íáçå=é~óãÉåíë=ìåÇÉê=íÜÉ=cp`pI=ïáää=ÄÉ=
ÅÜ~êÖÉÇ=áåÅçãÉ=í~ñ=çå=íÜ~í=ÉäÉãÉåí=çÑ=íÜÉ=é~óãÉåí=~ë=êÉéêÉëÉåíë=íÜÉ=~ÅÅêìÉÇ=áåíÉêÉëíK=
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=
qÜáë= ãÉ~ëìêÉ= ïáää= Ü~îÉ= ÉÑÑÉÅí= áå= êÉä~íáçå= íç= é~óãÉåíë= ã~ÇÉ= Äó= íÜÉ= cp`p= çå= çê= ~ÑíÉê================
S=lÅíçÄÉê=OMMUK=

 
Investments 
 
Individual Savings Accounts (ISAs) 
^ë=~åíáÅáé~íÉÇI=åÉï=äáãáíë=ïÉêÉ=~ååçìåÅÉÇ=Ñçê=fp^ëK=qÜÉ=ã~ñáãìã=ëìÄëÅêáéíáçå=áåíç=~=Å~ëÜ=fp^=
ïáää=áåÅêÉ~ëÉ=íç=¡RINMM=EéêÉîáçìëäó=¡PISMMF=ïáíÜ=íÜÉ=íçí~ä=fp^=ëìÄëÅêáéíáçå=ÄÉáåÖ=ê~áëÉÇ=íç=
¡NMIOMM=EéêÉîáçìëäó=¡TIOMMFK==qÜÉêÉ=áë=~=ëäáÖÜí=íïáëí=áå=íÜ~í=íÜáë=ÜáÖÜÉê=äÉîÉä=ïáää=çåäó=ÄÉ=
~î~áä~ÄäÉ=Ñêçã=S=lÅíçÄÉê=OMMV=íç=íÜÉ=çîÉê=RMë=Ñçê=íÜÉ=OMMVLNM=í~ñJóÉ~ê=~åÇ=íÜÉå=íç=ÉîÉêóçåÉ=áå=
íÜÉ=OMNMLNN=í~ñJóÉ~êK=
=
qÜáë=áåÅêÉ~ëÉ=áå=ëìÄëÅêáéíáçå=äáãáíë=áë=~=ïÉäÅçãÉ=áÑ=çîÉêÇìÉ=ÅÜ~åÖÉ=íç=íÜÉ=fp^=êÉÖáãÉK=
=

Taxation and Trusts 
 
Capital gains tax (CGT) 
qÜÉ=~ååì~ä=ÉñÉãéíáçå=Ü~ë=ÄÉÉå=áåÅêÉ~ëÉÇ=íç=¡NMINMM=Ñçê=íÜÉ=í~ñ=óÉ~ê=OMMVLNM=~åÇ=íÜÉ=ÅìêêÉåí=
Ñä~í=ê~íÉ=çÑ=`dq=Ñçê=ÄçíÜ=áåÇáîáÇì~äë=~åÇ=íêìëíë=çÑ=NUB=êÉã~áåë=ìåÅÜ~åÖÉÇK=
=
Income tax and personal allowances 
qÜÉ=ÅÜ~åÖÉë=íç=íÜÉ=ê~íÉ=çÑ=áåÅçãÉ=í~ñ=éêçéçëÉÇ=áå=íÜÉ=ä~ëí=éêÉJ_ìÇÖÉí=êÉéçêí=ïÉêÉ=åçí=ÇìÉ=íç=
í~âÉ=ÉÑÑÉÅí=ìåíáä=S=^éêáä=OMNNK==eçïÉîÉêI=íÜÉ=éêçéçëÉÇ=áåÅêÉ~ëÉ=áå=íÜÉ=ê~íÉ=çÑ=í~ñ=Ñçê=íçé=É~êåÉêë=
Ü~ë=åçí=çåäó=ÄÉÉå=ÄêçìÖÜí=Ñçêï~êÇ=íç=í~âÉ=ÉÑÑÉÅí=Ñêçã=S=^éêáä=OMNM=Äìí=Ü~ë=~äëç=ÄÉÉå=áåÅêÉ~ëÉÇK=
=
pçI=Ñêçã=S=^éêáä=OMNM=íÜÉ=ê~íÉ=çÑ=í~ñ=Ñçê=áåÇáîáÇì~äë=ïáíÜ=í~ñ~ÄäÉ=áåÅçãÉ=çîÉê=¡NRMIMMM=ïáää=ÄÉ=
RMB=~åÇ=ÇáîáÇÉåÇ=áåÅçãÉ=êÉÅÉáîÉÇ=Äó=íçé=É~êåÉêë=ïáää=ÄÉ=í~ñ~ÄäÉ=~í=QOKRBK=
=
få=~ÇÇáíáçåI=ïáíÜ=ÉÑÑÉÅí=Ñêçã=S=^éêáä=OMNMI=íÜÉ=ëáåÖäÉ=éÉêëçåÛë=~ääçï~åÅÉ=ïáää=ÄÉ=ëìÄàÉÅí=íç=~å=
áåÅçãÉ= äáãáí= çÑ= ¡NMMIMMMK=tÜÉêÉ= ~å= áåÇáîáÇì~äÛë= ~ÇàìëíÉÇ= åÉí= áåÅçãÉ= ÉñÅÉÉÇë= íÜáë= äáãáí= íÜÉ=
~ääçï~åÅÉ=ïáää= ÄÉ= êÉÇìÅÉÇ=Äó=¡N= Ñçê= ÉîÉêó= ¡O=çîÉê= íÜÉ= áåÅçãÉ= äáãáíK= =qÜáë= êÉéä~ÅÉë= íÜÉ= íïç=
ëí~ÖÉ=êÉÇìÅíáçå=áå=~ääçï~åÅÉ=éêçéçëÉÇ=áå=íÜÉ=éêÉJ_ìÇÖÉí=êÉéçêíK=
=
qÜáë=ïáää=ã~âÉ= áåîÉëíãÉåí=ÄçåÇë=~ííê~ÅíáîÉ= áåîÉëíãÉåí=ïê~ééÉêë=ÄÉÅ~ìëÉ=çÑ= íÜÉáê= áåÅçãÉ=í~ñ=
ÇÉÑÉêê~ä=ÄÉåÉÑáíë=~åÇ=íÜÉáê=í~ñ=ÇÉÑÉêêÉÇ=RB=~=óÉ~ê=ïáíÜÇê~ï~ä=Ñ~ÅáäáíóK===
=
qÜÉ= _ìÇÖÉí= Ü~ë= ~äëç= ã~ÇÉ= ÅÜ~åÖÉë= íç= íÜÉ= ÅáêÅìãëí~åÅÉë= ìåÇÉê= ïÜáÅÜ= åçåJrh= êÉëáÇÉåí=
`çããçåïÉ~äíÜ=ÅáíáòÉåë=Å~å=Åä~áã=éÉêëçå~ä=~ääçï~åÅÉë=~Ö~áåëí=rh=ëçìêÅÉ=áåÅçãÉK=fí=ïáää=åçï=
åç= äçåÖÉê= ÄÉ= éçëëáÄäÉ= Ñçê= åçåJêÉëáÇÉåí= áåÇáîáÇì~äë= íç= Åä~áã= éÉêëçå~ä= ~ääçï~åÅÉëI= ëáãéäó= Äó=
îáêíìÉ=çÑ=íÜÉã=ÄÉáåÖ=~=ÅçããçåïÉ~äíÜ=ÅáíáòÉåK= =eçïÉîÉêI= íÜÉ=ã~àçêáíó=çÑ=éÉêëçåë=~ÑÑÉÅíÉÇ=Äó=
íÜáë= ÅÜ~åÖÉ=ïáää= ëíáää= ÄÉ= ~ÄäÉ= íç= Åä~áã= êÉäáÉÑ= Ñçê= í~ñ=é~áÇ= ìåÇÉê= íÜÉ= êÉäÉî~åí=açìÄäÉ=q~ñ~íáçå=
^ÖêÉÉãÉåíK=
=
Income tax and trusts 
qÜÉ= ê~íÉ= çÑ= áåÅçãÉ= í~ñ= é~ó~ÄäÉ= Äó= íêìëíÉÉë= Eê~íÉ= ~ééäáÅ~ÄäÉ= íç= íêìëíë= çê= o^qF= Ü~ë= ~äëç= ÄÉÉå=
áåÅêÉ~ëÉÇ=íç=RMB=Ñçê=åçåJÇáîáÇÉåÇ=íóéÉ=áåÅçãÉ=~åÇ=QOKRB=Ñçê=ÇáîáÇÉåÇë=Ñêçã=S=^éêáä=OMNMK=
=
cçê=ÉñáëíáåÖ=íêìëíë=ïáíÜ=áåîÉëíãÉåíë=íÜ~í=ïáää=íêáÖÖÉê=íÜÉ=RMB=~åÇ=QOKRB=í~ñ=ê~íÉëI=íÜÉ=ÅÜçáÅÉ=çÑ=
áåîÉëíãÉåí=ïê~ééÉê=ÄÉÅçãÉë=ÉîÉå=ãçêÉ= áãéçêí~åíK= fÑ= íÜÉ=ëÉííäçê=çÑ= íÜÉ= íêìëí= áë=~äáîÉ=~åÇ=rh=
êÉëáÇÉåí=íÜÉå=íÜÉ=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=Ö~áåë=çå=~å=áåîÉëíãÉåí=ÄçåÇ=~êÉ=í~ñÉÇ=çå=Üáã=~í=Üáë=ê~íÉ=çÑ=
í~ñK=fÑ=ÜÉ=áë=~=QMB=í~ñé~óÉê=íÜÉå=Ö~áåë=Ñêçã=íÜÉ=ÄçåÇ=ïáää=ÄÉ=í~ñÉÇ=~í=QMB=ÇÉëéáíÉ=íÜÉ=Ñ~Åí=íÜ~í=
íÜÉ=áåîÉëíãÉåí=ÄçåÇ=áë=ÜÉäÇ=áå=íêìëíK=
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=
bîÉå=áÑ=íÜÉ=íêìëíÉÉë=~êÉ=í~ñ~ÄäÉ=çå=íÜÉ=ÄçåÇ=ÄÉÅ~ìëÉ=íÜÉ=ëÉííäçê=áë=ÇÉ~Ç=çê=åçåJrh=êÉëáÇÉåí=íÜÉ=
íêìëí=ÄÉåÉÑáíë=Ñêçã=áåÅçãÉ=í~ñ=ÇÉÑÉêê~ä=~åÇ=íÜÉ=í~ñ=ÇÉÑÉêêÉÇ=RB=~=óÉ~ê=ïáíÜÇê~ï~ä=Ñ~ÅáäáíóK==
=
Inheritance tax (IHT) 
^ë=éêÉîáçìëäó=~ååçìåÅÉÇI=íÜÉ=feq=åáä=ê~íÉ=Ä~åÇ=Ñçê=OMMVLNM=çÑ=¡PORIMMM=êÉã~áåë=ìåÅÜ~åÖÉÇK=
=
`Ü~åÖÉë= Ü~îÉ= ÄÉÉå=ã~ÇÉ= íç= íÜÉ= êìäÉë= Ñçê= ^ÖêáÅìäíìê~ä= mêçéÉêíó= oÉäáÉÑ= ~åÇ=tççÇä~åÇë= oÉäáÉÑ=
ïáíÜ=ÉÑÑÉÅí=Ñêçã=OO=^éêáä=OMMVI=íç=ÉñíÉåÇ=íÜÉ=ëÅçéÉ=çÑ=íÜÉ=êÉäáÉÑ=íç=èì~äáÑóáåÖ=éêçéÉêíó=áå=íÜÉ=
bìêçéÉ~å=bÅçåçãáÅ=^êÉ~K=qÜÉ=ÅÜ~åÖÉ=áå=êÉäáÉÑ=áë=êÉíêçëéÉÅíáîÉ=~åÇ=Åä~áãë=Ñçê=~åó=feq=é~áÇ=çå=
~ëëÉíë=çå=çê=~ÑíÉê=OP=^éêáä=OMMP=ïÜáÅÜ=ïçìäÇ=åçï=èì~äáÑó=Å~å=ÄÉ=êÉÅä~áãÉÇ=Ñêçã=ejo`K=
=
mêçéÉêíó=ïÜáÅÜ=èì~äáÑáÉë= Ñçê= íÜÉ=ÉñíÉåÇÉÇ= êÉäáÉÑ=ïáää=åçï=~äëç=èì~äáÑó= Ñçê=eçäÇçîÉê=oÉäáÉÑ= Ñçê=
Å~éáí~ä=Ö~áåë=í~ñ=éìêéçëÉëK===
=
National insurance contributions  
kç=ÑìêíÜÉê=ÅÜ~åÖÉë=íç=å~íáçå~ä=áåëìê~åÅÉ=ïÉêÉ=~ååçìåÅÉÇK=
=
cìää=ÇÉí~áäë=çÑ=í~ñ=~åÇ=å~íáçå~ä=áåëìê~åÅÉ=ê~íÉë=~åÇ=~ääçï~åÅÉë=Å~å=ÄÉ=ÑçìåÇ=~í=J=
ÜííéWLLïïïKÜãêÅKÖçîKìâLÄìÇÖÉíOMMVLéåMOKéÇÑ==
=
Non-UK dividends 
fåÇáîáÇì~äë= áå= êÉÅÉáéí=çÑ=ÇáîáÇÉåÇë= Ñêçã=rh=êÉëáÇÉåí=Åçãé~åáÉë=~êÉ=ÉåíáíäÉÇ= íç=~=åçåJé~ó~ÄäÉ=
ÇáîáÇÉåÇ=í~ñ=ÅêÉÇáíK=páåÅÉ=S=^éêáä=OMMUI=áåÇáîáÇì~äë=ïáíÜ=ëÜ~êÉÜçäÇáåÖë=çÑ=äÉëë=íÜ~å=NMB=áå=åçåJ
rh=êÉëáÇÉåí=Åçãé~åáÉë=Ü~îÉ=~äëç=ÄÉÉå=ÉåíáíäÉÇ=íç=íÜÉ=ÅêÉÇáíK=
=
cêçã=OO=^éêáä=OMMVI=áåÇáîáÇì~äë=ïáíÜ=ëÜ~êÉÜçäÇáåÖë=çÑ=NMB=çê=ãçêÉ=áå=êÉÅÉáéí=çÑ=ÇáîáÇÉåÇë=Ñêçã=
åçåJrh=êÉëáÇÉåí=Åçãé~åáÉë=ïáää=ÄÉÅçãÉ=ÉåíáíäÉÇ=íç=~=åçåJé~ó~ÄäÉ=í~ñ=ÅêÉÇáíK=qÜÉêÉ=~êÉ=ÅÉêí~áå=
ÅçåÇáíáçåë=íÜ~í=Ü~îÉ=íç=ÄÉ=ÑìäÑáääÉÇK=
=
^äëç= Ñêçã=OO=^éêáäI= áåÇáîáÇì~äë= êÉÅÉáîáåÖ=ÇáîáÇÉåÇë= Ñêçã=çÑÑëÜçêÉ= ÑìåÇë=ïáää=ÄÉåÉÑáí= Ñêçã= íÜÉ=
åçåJé~ó~ÄäÉ=ÇáîáÇÉåÇ=í~ñ=ÅêÉÇáí=éêçîáÇÉÇ=íÜ~í=íÜÉ=ÑìåÇ=ÇçÉë=åçí=ÜçäÇ=SMB=çê=ãçêÉ=çÑ=áíë=~ëëÉíë=
áå=áåíÉêÉëí=ÄÉ~êáåÖ=ÑçêãK=
=
Tax avoidance schemes using offshore bonds 
jÉ~ëìêÉë= ÉÑÑÉÅíáîÉ= Ñêçã=S=^éêáä= OMMV=ïáää= ÄÉ= áåíêçÇìÅÉÇ= íç= ÅçìåíÉê= ëÅÜÉãÉëI=ïÜáÅÜ=ÅêÉ~íÉÇ=
~êíáÑáÅá~ä= äçëëÉë= ÇÉëáÖåÉÇ= íç= Éñéäçáí= áåÅçãÉ= í~ñ= äçëë= êÉäáÉÑ= êìäÉëK= qÜÉëÉ= ìëÉÇ= çÑÑëÜçêÉ= äáÑÉ=
~ëëìê~åÅÉ=ÄçåÇë=íç=ÜÉäé=ÅêÉ~íÉ=íÜÉëÉ=äçëëÉë=~åÇ=íÜÉëÉ=ãÉ~ëìêÉë=ïáää=éìí=ÄÉóçåÇ=~åó=ÇçìÄí=íÜ~í=
ëìÅÜ=êÉäáÉÑ=ÇçÉë=åçí=~êáëÉ=çå=íÜÉëÉ=éçäáÅáÉëK=qÜÉ=ÅäçëìêÉ=çÑ=íÜáë=ëÅÜÉãÉ=ÇçÉë=åçí=~ÑÑÉÅí=íÜÉ=ìëì~ä=
í~ñ=ÄÉåÉÑáíë=çÑ=çÑÑëÜçêÉ=ÄçåÇëK=
=
Tax elected funds 
rh=^ìíÜçêáëÉÇ=fåîÉëíãÉåí=cìåÇë=E^fcëF=~êÉ=åçêã~ääó=ÅÜ~êÖÉ~ÄäÉ=íç=Åçêéçê~íáçå=í~ñ=çå=í~ñ~ÄäÉ=
áåÅçãÉ=~í=OMBK=cêçã=N=pÉéíÉãÄÉê=OMMV=rh=^fcëI=éêçîáÇÉÇ=íÜÉó=ãÉÉí=ÅÉêí~áå=ÅçåÇáíáçåëI=Å~å=
ÉäÉÅí= íç= ÄÉ= íêÉ~íÉÇ= ~ë= q~ñ= bäÉÅíÉÇ= cìåÇë= EqbcFK= qbcë=ïáää= ÄÉ= êÉèìáêÉÇ= íç=ã~âÉ= íïç= íóéÉë= çÑ=
ÇáëíêáÄìíáçå= çÑ= íÜÉ= áåÅçãÉ= íÜÉó= êÉÅÉáîÉX= ~= ÇáîáÇÉåÇ= ~åÇ= ~= åçåJÇáîáÇÉåÇ= ÇáëíêáÄìíáçåK= ^= rh=
áåîÉëíçê=áå=~=qbc=ïáää=ÄÉ=íêÉ~íÉÇ=~ë=êÉÅÉáîáåÖ=rh=ÇáîáÇÉåÇ=áåÅçãÉ=~åÇ=~=é~óãÉåí=çÑ=áåíÉêÉëíK=
=
Corporation tax 
cçê=íÜÉ=Ñáå~åÅá~ä=óÉ~ê=ëí~êíáåÖ=N=^éêáä=OMMV=íÜÉ=Åçêéçê~íáçå=í~ñ=ê~íÉë=~êÉ=~ë=ÑçääçïëW=

• íÜÉ=ê~íÉ=~ééäáÅ~ÄäÉ=íç=ëã~ää=Åçãé~åáÉë=ïáíÜ=éêçÑáíë=çÑ=ìé=íç=¡PMMIMMM= áë=ã~áåí~áåÉÇ=~í=
ONBX=

• íÜÉ= Ñìää= ê~íÉ= çÑ= Åçêéçê~íáçå= í~ñ= íÜ~í= ~ééäáÉë= çåÅÉ= éêçÑáíë= ÉñÅÉÉÇ= ¡NIRMMIMMM= êÉã~áåë=
ìåÅÜ~åÖÉÇ=~í=OUBX=

http://www.hmrc.gov.uk/budget2009/pn02.pdf
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=

• éêçÑáíë=Ñ~ääáåÖ=ÄÉíïÉÉå=íÜÉ=ëã~ää=Åçãé~åáÉë=ê~íÉ=äáãáí=~åÇ=íÜÉ=Ñìää=ê~íÉ=íÜêÉëÜçäÇ=ïáää=ÄÉ=
í~ñÉÇ= ~í= ~å= ÉÑÑÉÅíáîÉ= ã~êÖáå~ä= ê~íÉ= çÑ= OVKTRB= íç= Åä~ïÄ~Åâ= íÜÉ= ÄÉåÉÑáí= çÑ= íÜÉ= ëã~ääÉê=
Åçãé~åáÉëÛ=ê~íÉ=Äó=íÜÉ=íáãÉ=íÜÉ=ìééÉê=éêçÑáíë=äáãáí=áë=êÉ~ÅÜÉÇK=

=
iÉÖáëä~íáçå=áë=íç=ÄÉ=áåíêçÇìÅÉÇ=íç=ÉñíÉåÇ=áåíç=OMNM=íÜÉ=~Äáäáíó=çÑ=ÄìëáåÉëë=íç=Å~êêó=íê~ÇáåÖ=äçëëÉë=
Ä~Åâ= ~Ö~áåëí= éêçÑáíë= çÑ= É~êäáÉê= óÉ~êë= Ñçê= íÜÉ= éìêéçëÉë= çÑ= êÉÅä~áãáåÖ= í~ñ= êÉÑìåÇëK= = `ìêêÉåíäó=
ÄìëáåÉëëÉë=Å~å=çÑÑëÉí=ìåäáãáíÉÇ=íê~ÇáåÖ=äçëëÉë=~Ö~áåëí=éêçÑáíë=áå=íÜÉ=éêÉÅÉÇáåÖ=óÉ~ê=~åÇ=êÉÅä~áã=
~åó=í~ñ=é~áÇK=cáå~åÅÉ=_áää=OMMV=ïáää=ÉñíÉåÇ=íÜÉ=éÉêáçÇ=Ñçê=ïÜáÅÜ=íê~ÇáåÖ=äçëëÉë=Å~å=ÄÉ=Å~êêáÉÇ=
Ä~Åâ=~åÇ=çÑÑëÉí=~Ö~áåëí=éêçÑáíë= áå=éêÉÅÉÇáåÖ=óÉ~êë= Ñêçã=çåÉ=íç=íÜêÉÉ=óÉ~êë=çå=íÜÉ=Ä~ëáë=çÑ= íÜÉ=
äçëë=ÄÉáåÖ=çÑÑëÉí=~Ö~áåëí=~åó=ä~íÉê=óÉ~êÛë=éêçÑáí=ÑáêëíK=
=
Stamp Duty 
cçääçïáåÖ= íÜÉ= ÅçåëáÇÉê~ÄäÉ= ÇÉÅäáåÉ= áå= íÜÉ= ÜçìëáåÖ= ã~êâÉí= ÇìêáåÖ= OMMUI= íÜÉ= `Ü~åÅÉääçê=
áåíêçÇìÅÉÇ= ~= íÉãéçê~êó= êÉéêáÉîÉ= Ñêçã= pí~ãé= aìíó= i~åÇ= q~ñ= EpaiqF= áå= pÉéíÉãÄÉê= OMMU= áå=
êÉä~íáçå=íç=éìêÅÜ~ëÉë=çÑ=êÉëáÇÉåíá~ä=éêçéÉêíó=Ñçê=~ãçìåíë=çÑ=¡NTRIMMM=çê= äÉëëK=fí=ï~ë=áåíÉåÇÉÇ=
íÜ~í= íÜáë= É~ëÉãÉåí=ïçìäÇ=Ü~îÉ= ÉÑÑÉÅí= ÇìêáåÖ= íÜÉ=éÉêáçÇ= P= pÉéíÉãÄÉê= OMMU= ~åÇ= O= pÉéíÉãÄÉê=
OMMV=áåÅäìëáîÉK=
=
qÜáë= íÉãéçê~êó= áåÅêÉ~ëÉ= áå= íÜÉ= íÜêÉëÜçäÇ= ~í= ïÜáÅÜ= paiq= áå= êÉëéÉÅí= çÑ= êÉëáÇÉåíá~ä= éêçéÉêíó=
~Åèìáëáíáçåë=ïáää=ÄÉÖáå= íç=ÄÉ=ÅÜ~êÖÉÇ= E¡NTRIMMN=~åÇ=~ÄçîÉF= áë= íç=ÄÉ=ÉñíÉåÇÉÇ= ëç=~ë= íç=ÅçîÉê=
éìêÅÜ~ëÉë=ã~ÇÉ=ìé=íç=~åÇ=áåÅäìÇáåÖ=PN=aÉÅÉãÄÉê=OMMVK=^ÑíÉê=íÜ~í=Ç~íÉ=íÜÉ=ëí~êíáåÖ=íÜêÉëÜçäÇ=
Ñçê=paiq=áå=êÉä~íáçå=íç=êÉëáÇÉåíá~ä=éêçéÉêíó=éìêÅÜ~ëÉë=ïáää=çåÅÉ=~Ö~áå=êÉîÉêí=íç=¡NORIMMMK=
=
Venture Capital Schemes 
mêçéçë~äë=Ü~îÉ=ÄÉÉå=ã~ÇÉ=Ñçê=äÉÖáëä~íáçå=íç=ÄÉ=áåíêçÇìÅÉÇ=áå=cáå~åÅÉ=_áää=OMMV=íÜ~í=áë=áåíÉåÇÉÇ=
íç=Ü~îÉ=~=ÄÉåÉÑáÅá~ä=áãé~Åí=çåW=

• áåîÉëíçêë=êÉÅÉáîáåÖ=í~ñ=êÉäáÉÑ=ìåÇÉê=íÜÉ=båíÉêéêáëÉ=fåîÉëíãÉåí=pÅÜÉãÉ=EbfpFI=`çêéçê~íÉ=
sÉåíìêáåÖ=pÅÜÉãÉ=E`spF=~åÇ=íÜÉ=sÉåíìêÉ=`~éáí~ä=qêìëí=Es`qF=ëÅÜÉãÉX=

• Åçãé~åáÉë=~ííê~ÅíáåÖ=áåîÉëíãÉåí=ìåÇÉê=íÜçëÉ=ëÅÜÉãÉëX=
• sÉåíìêÉ=`~éáí~ä=qêìëíëI=~åÇ=
• bfp=fåîÉëíãÉåí=cìåÇëK=
=

få=êÉä~íáçå=íç=bfp=íÜÉ=ÉÑÑÉÅí=çÑ=íÜÉ=éêçéçë~äë=ïçìäÇ=ÄÉ=íçW=

• êÉä~ñ=íÜÉ=íáãÉ=äáãáíë=ÅçåÅÉêåáåÖ=íÜÉ=ÉãéäçóãÉåí=çÑ=ãçåÉó=ê~áëÉÇ=Äó=ï~ó=çÑ=íÜÉ=áëëìÉ=çÑ=
åÉï= ëÜ~êÉëK= qÜÉ= éêçéçë~ä= áë= íÜ~í= ~ää= ÑìåÇë= ê~áëÉÇ= Äó= íÜÉ= áëëìÉ= çÑ= ëÜ~êÉë= ÄÉ= ïÜçääó=
ÉãéäçóÉÇ=ïáíÜáå= íïç= óÉ~êë= çÑ= íÜÉ= áëëìÉ=çÑ= ëÜ~êÉë= çêI= áÑ= ä~íÉêI=ïáíÜáå= íïç= óÉ~êë= çÑ= íÜÉ=
ÅçããÉåÅÉãÉåí=çÑ=~=èì~äáÑóáåÖ=~ÅíáîáíóX=

• êÉãçîÉ= íÜÉ= äáåâ= íç=çíÜÉê= ëÜ~êÉë=çÑ= íÜÉ= ë~ãÉ=Åä~ëë= áëëìÉÇ=~í= íÜÉ= ë~ãÉ= íáãÉ= EáKÉK=çå= íÜÉ=
ë~ãÉ=Ç~óF=~ë=íÜÉ=èì~äáÑóáåÖ=ëÜ~êÉëK=fí=áë=áåíÉåÇÉÇ=íÜ~í=íÜÉêÉ=ïáää=ÄÉ=åç=êÉëíêáÅíáçå=çå=íÜÉ=
ìëÉ=çÑ=ÑìåÇë=ê~áëÉÇ=Äó=íÜÉ=áëëìÉ=çÑ=åçåJbfp=ëÜ~êÉëX=

• ÉñíÉåÇ= íÜÉ= éÉêáçÇ= Ñçê= Å~êêó= Ä~Åâ= çÑ= áåÅçãÉ= í~ñ= êÉäáÉÑ= ~åÇ= ~ääçï= íÜÉ= Ñìää= ~ãçìåí=
ëìÄëÅêáÄÉÇ=EëìÄàÉÅí=íç=íÜÉ=çîÉêêáÇáåÖ=äáãáíF=íç=ÄÉ=Å~êêáÉÇ=Ä~ÅâK=`ìêêÉåíäó=íÜÉ=Å~êêó=Ä~Åâ=
çÑ=êÉäáÉÑ=áë=êÉëíêáÅíÉÇ=íç=ëÜ~êÉë=áëëìÉÇ=ÄÉÑçêÉ=S=lÅíçÄÉê=~åÇ=ëìÄàÉÅí=íç=~=äáãáí=çÑ=Ü~äÑ=çÑ=
íÜÉ= ëìÄëÅêáéíáçåë= áå= íÜ~í= éÉêáçÇ= ìé= íç= ~å= çîÉê~ää= äáãáí= çÑ= ¡RMIMMM= ëìÄëÅêáÄÉÇK= qÜÉ=
éêçéçë~äë=ïçìäÇ= Éå~ÄäÉ= íÜÉ= íçí~ä= ~ãçìåí= ëìÄëÅêáÄÉÇ= íç=ÄÉ= í~âÉå= áåíç= ~ÅÅçìåí= Ñçê= íÜÉ=
éìêéçëÉë=çÑ=Å~äÅìä~íáåÖ=áåÅçãÉ=í~ñ=êÉäáÉÑ=Ñçê=~åó=é~êíáÅìä~ê=óÉ~êI=ëìÄàÉÅí=íç=íÜÉ=ÅìêêÉåí=
ã~ñáãìã=ëìÄëÅêáéíáçå=äáãáí=çÑ=¡RMMIMMMX=

• ÅçêêÉÅí=~å=~åçã~äó=êÉÖ~êÇáåÖ=íÜÉ=Å~éáí~ä=Ö~áåë=éçëáíáçå=Ñçê=áåîÉëíçêë=áå=íÜÉ=ÉîÉåí=çÑ=~=
ëÜ~êÉ=Ñçê=ëÜ~êÉ=ÉñÅÜ~åÖÉK=

=
=
=
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=
cçê=s`q=~åÇ=`spI=íÜÉ=éêçéçë~äë=êÉä~ñ=íÜÉ=íáãÉ=äáãáíë=ÅçåÅÉêåáåÖ=íÜÉ=ÉãéäçóãÉåí=çÑ=ãçåÉó=Äó=
Åçãé~åáÉë=êÉÅÉáîáåÖ=áåîÉëíãÉåíW=

=

• ÅìêêÉåíäó= ~å= áåîÉëíÉÉ= Åçãé~åó=ãìëí= Éãéäçó= ~í= äÉ~ëí=UMB=çÑ= íÜÉ=ãçåÉó= áí= êÉÅÉáîÉë=
ïÜçääó= Ñçê= íÜÉ= éìêéçëÉë= çÑ= íÜÉ= êÉäÉî~åí= íê~ÇÉ= ïáíÜáå= NO= ãçåíÜë= ~åÇ= íÜÉ= Ä~ä~åÅÉ=
ïáíÜáå= ~= ÑìêíÜÉê= NO= ãçåíÜëK= fí= áë= áåíÉåÇÉÇ= íç= êÉéä~ÅÉ= íÜÉëÉ= êìäÉë= ïáíÜ= ~= ëáåÖäÉ=
êÉèìáêÉãÉåí= íÜ~í=~ää= íÜÉ=ãçåÉó=ê~áëÉÇ=ãìëí=ÄÉ=ïÜçääó=ÉãéäçóÉÇ=ïáíÜáå= íïç=óÉ~êëI=
çêI=áÑ=ä~íÉêI=OQ=ãçåíÜë=çÑ=íÜÉ=ÅçããÉåÅÉãÉåí=çÑ=íÜÉ=èì~äáÑóáåÖ=~ÅíáîáíóK=

=
=
 
 
 
 
 
=
=
iÉÖ~ä=C=dÉåÉê~ä=ïáää=áëëìÉ=ÑìêíÜÉê=ÄìääÉíáåëI=áÑ=~ééêçéêá~íÉI=~ë=ÇÉí~áäë=ÅçåÅÉêåáåÖ=íÜÉ=_ìÇÖÉí=
~ååçìåÅÉãÉåíë=ÄÉÅçãÉ=ÅäÉ~êÉêK==
=
=
fÑ=óçì=ïáëÜ=íç=Åçåí~Åí=çåÉ=çå=íÜÉ=íÉÅÜåáÅ~ä=íÉ~ãë=éäÉ~ëÉ=ÉJã~áäW=
=

• mÉåëáçåë=íÉ~ã=J=éÉåëáçåëKíÉÅÜåáÅ~ä]ä~åÇÖKÅçã==
• fåîÉëíãÉåíë=íÉ~ã=J=áåîÉëíãÉåíÜÉäéÇÉëâ]ä~åÇÖKÅçã=
• q~ñ~íáçå=~åÇ=qêìëíë=íÉ~ã=Ó=í~ñKÉëí~íÉéä~ååáåÖ]ä~åÇÖKÅçã===

=
=
 
=
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