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Any questions? 
If you have any questions or comments in relation to this article email 
tax.estateplanning@landg.com 

July 2008 

qÜÉ= íêìëí= áë= ëÉí= ìé= Äó= íÜÉ= éÉêëçå= ÉñÉÅìíáåÖ= íÜÉ= íêìëí= ÇÉÉÇ= ~åÇ= ã~âáåÖ= ~= Å~ëÜ= ÖáÑí= íç= íÜÉ=
íêìëíÉÉëK=qÜÉ=~ãçìåí=çÑ= íÜÉ=Å~ëÜ=ÖáÑí=ãìëí=ÄÉ=ÉåíÉêÉÇ=çå= íÜÉ= íêìëí=ÇÉÉÇK=qÜÉ=~ãçìåí=çÑ= íÜÉ=
ÑáñÉÇ= êÉÖìä~ê= é~óãÉåíë= ~åÇ= íÜÉáê= ÑêÉèìÉåÅó= ãìëí= ~äëç= ÄÉ= ÉåíÉêÉÇ= çå= íÜÉ= íêìëí= ÇÉÉÇK= qÜÉ=
íêìëíÉÉë=íÜÉå=áåîÉëí=íÜÉ=Å~ëÜ=áåíç=~å=fåîÉëíãÉåí=_çåÇI=ïÜáÅÜ=áë=~=ëáåÖäÉ=éêÉãáìã=ïÜçäÉ=çÑ=äáÑÉ=
~ëëìê~åÅÉ=éçäáÅóI=ã~âáåÖ=ëìêÉ=íÜ~í=íÜÉ=ÑáñÉÇ=êÉÖìä~ê=ïáíÜÇê~ï~ä=ëÉÅíáçå=çÑ=íÜÉ=_çåÇ=~ééäáÅ~íáçå=
Ñçêã=ã~íÅÜÉë=íÜÉ=êÉí~áåÉÇ=êáÖÜíë=~ë=ÉñéêÉëëÉÇ=áå=íÜÉ=íêìëí=ÇÉÉÇK=
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The Legal & General Discounted Gift 
Scheme Trusts - Technical Guide.  
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qÜÉ=éìêéçëÉ=çÑ=íÜÉ=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉ=

qÜÉ= aáëÅçìåíÉÇ= dáÑí= pÅÜÉãÉ= Å~å= éêçîáÇÉ= ~= éÉêëçå= ïáíÜ= íÜÉ= çééçêíìåáíó= íç= êÉÇìÅÉ= íÜÉáê=
éçíÉåíá~ä=áåÜÉêáí~åÅÉ=í~ñ=äá~Äáäáíó=Äó=ã~âáåÖ=~=äáÑÉíáãÉ=ÖáÑí=áåíç=~=íêìëíI=ïÜáÅÜ=ã~ó=ÄÉ=ÇáëÅçìåíÉÇ=
Ñçê= áåÜÉêáí~åÅÉ= í~ñ= éìêéçëÉëI=ïÜáäëí= êÉí~áåáåÖ= íÜÉ= êáÖÜí= íç= êÉÅÉáîÉ= ÑáñÉÇ= êÉÖìä~ê= é~óãÉåíë= ~í=
ëéÉÅáÑáÉÇ=áåíÉêî~äë.=
=
qÜÉ=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉ=

qÜÉêÉ=~êÉ=íïç=íóéÉë=çÑ=íêìëíë=~î~áä~ÄäÉ=ìåÇÉê=íÜÉ=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉW=aáëÅêÉíáçå~êó=~åÇ=
^ÄëçäìíÉ=íêìëíëK=
=
qÜÉ=ÅÜçáÅÉ=çÑ=íêìëí=ïáää=ÇÉéÉåÇ=çå=í~ñ=ÅçåëáÇÉê~íáçåë=~åÇ=Üçï=ãìÅÜ=Åçåíêçä=çîÉê=íÜÉ=íêìëí=~åÇ=
íÜÉ=ÄÉåÉÑáÅá~êáÉë=íÜÉ=éÉêëçå=ïÜç=ÅêÉ~íÉÇ=íÜÉ=íêìëí=ïáëÜÉë=íÜÉ=íêìëíÉÉë=íç=êÉí~áåK=
=
qÜÉ=éÉêëçå=ïÜç=ÅêÉ~íÉë=íÜÉ=“aáëÅêÉíáçå~êóÒ=íêìëí=áë=âåçïå=~ë=íÜÉ=“pÉííäçêÒ=~åÇ=íÜÉ=éÉêëçå=ïÜç=
ÅêÉ~íÉë=~å=“^ÄëçäìíÉÒ=íêìëí=áë=âåçïå=~ë=íÜÉ=“açåçêÒK=
=
mäÉ~ëÉ=ëÉÉ=íÜÉ=`çãéäÉíáçå=dìáÇÉ=çå=Üçï=íç=ÅçãéäÉíÉ=~=íêìëí=ÇÉÉÇK=
=
b~ÅÜ=éÉêëçå=áåíÉåÇáåÖ=íç=ã~âÉ=~=Å~ëÜ=ÖáÑí=ãìëí=Ñáêëí=ÅçãéäÉíÉ=~=ãÉÇáÅ~ä=èìÉëíáçåå~áêÉI=ïÜáÅÜ=
áë= íÜÉå=ìëÉÇI= áå= ÅçåàìåÅíáçå=ïáíÜ= ~=ãÉÇáÅ~ä= êÉéçêí= çÄí~áåÉÇ= Ñêçã=Üáë=çê=ÜÉê= ÇçÅíçêI= ìëÉÇ= íç=
Éëí~ÄäáëÜ= íÜÉ=éÉêëçåÛë= äáÑÉ= ÉñéÉÅí~åÅóK= _~ëÉÇ= çå= íÜáëI= ~åÇ= íÜÉ=ãçåÉí~êó= ~ãçìåí= çÑ= íÜÉ= ÑáñÉÇ=
êÉÖìä~ê=é~óãÉåíë=ÜÉ=çê=ëÜÉ=ïáëÜÉë=íç=êÉÅÉáîÉI=~=ÇáëÅçìåíÉÇ=ÖáÑí=î~äì~íáçå=áë=éêçÇìÅÉÇK=låÅÉ=íÜÉ=
éÉêëçå=Ü~ë=ÇÉÅáÇÉÇ=íç=éêçÅÉÉÇ=íÜÉó=ãìëí=íÜÉå=ÇÉÅáÇÉ=ïÜáÅÜ=íêìëí=íÜÉó=ïçìäÇ=äáâÉ=íç=ìëÉK=
=

=
tÜÉêÉ=íÜÉêÉ=áë=~=àçáåí=ÖáÑí=áåíç=íÜÉ=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉI=íÜÉ=Å~ëÜ=ÖáÑí=ãìëí=ÄÉ=éêçîáÇÉÇ=áå=
Éèì~ä=ëÜ~êÉëK=
=
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qÜÉ=éÉêëçå=Éëí~ÄäáëÜáåÖ=íÜÉ=íêìëí=ÅêÉ~íÉë=~=íêìëí=ïáíÜ=íïç=áåíÉêÉëíëW=
=

• qÜÉ=oÉí~áåÉÇ=oáÖÜíë=

qÜÉëÉ= ÅçãéêáëÉ= íÜÉ= êáÖÜí= çÑ= íÜÉ= éÉêëçå= ã~âáåÖ= íÜÉ= ÖáÑí= íç= êÉÅÉáîÉ= ÑáñÉÇ= êÉÖìä~ê=
é~óãÉåíë=~í=ëéÉÅáÑáÉÇ=áåíÉêî~äë=Ñçê=äáÑÉ=Ñêçã=íÜÉ=éçäáÅó=í~âÉå=çìí=Äó=íÜÉ=íêìëíÉÉë=çê=ìåíáä=
íÜÉ=î~äìÉ=çÑ=íÜÉ=éçäáÅó=áë=ÉñÜ~ìëíÉÇI=ïÜáÅÜÉîÉê=ÅçãÉë=ÑáêëíK=låÅÉ=ëÉäÉÅíÉÇI=íÜÉ=éÉêëçåÛë=
êÉí~áåÉÇ=êáÖÜíë=Å~ååçí=ÄÉ=î~êáÉÇK=qÜÉ=ÖáÑí=ïáíÜ=êÉëÉêî~íáçå=çÑ=ÄÉåÉÑáí=éêçîáëáçåë=Çç=åçí=
~ééäó=~ë=íÜÉëÉ=êÉí~áåÉÇ=êáÖÜíë=Çç=åçí=Ñçêã=é~êí=çÑ=íÜÉ=ÖáÑí=íç=íÜÉ=ÄÉåÉÑáÅá~êáÉë=ëáåÅÉ=íÜÉó=
~êÉ=ÜÉäÇ=Äó=íÜÉ= íêìëíÉÉë=~ÄëçäìíÉäó= Ñçê= íÜÉ=éÉêëçå=ïÜç=ã~ÇÉ=íÜÉ=ÖáÑí= Ñêçã=çìíëÉíK=qÜÉ=
éÉêëçå=ïÜç=ÅêÉ~íÉÇ=íÜÉ=íêìëí=Å~ååçí=ÄÉåÉÑáí=Ñêçã=~åó=çíÜÉê=é~êí=çÑ=íÜÉ=íêìëí=ÑìåÇK=
=

• qÜÉ=_ÉåÉÑáÅá~êáÉë=oáÖÜíë=

qÜÉëÉ= ÅçãéêáëÉ= íÜÉ= Å~ëÜ= ÖáÑí= äÉëë= íÜÉ= ~Åíì~êá~ä= î~äìÉ= çÑ= íÜÉ= êÉí~áåÉÇ= êáÖÜíë= íç= êÉÅÉáîÉ=
ÑáñÉÇ=êÉÖìä~ê=é~óãÉåíëK=qÜáë=êÉéêÉëÉåíë=íÜÉ=é~êí=íÜ~í=Ü~ë=ÄÉÉå=ÖáÑíÉÇ=Ñçê=íÜÉ=ÄÉåÉÑáí=çÑ=
çåÉ= çê= ãçêÉ= ÄÉåÉÑáÅá~êáÉë= ~åÇ= ïáää= ÄÉ= íÜÉ= î~äìÉ= íÜ~í= áë= ìëÉÇ= Ñçê= íÜÉ= éìêéçëÉë= çÑ=
Å~äÅìä~íáåÖ=~åó=áåÜÉêáí~åÅÉ=í~ñ=äá~ÄáäáíóK=

qÜÉ=íê~åëÑÉê=çÑ=î~äìÉ=íÜ~í=íÜÉ=_ÉåÉÑáÅá~êáÉë=oáÖÜíë=êÉéêÉëÉåí=ìåÇÉê=íÜÉ=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉ=
áë=ÇÉíÉêãáåÉÇ=~í=íÜÉ=çìíëÉí=Äó=í~âáåÖ=íÜÉ=Å~ëÜ=ÖáÑí=ã~ÇÉ=íç=íÜÉ=íêìëíÉÉë=~åÇ=ÇÉÇìÅíáåÖ=Ñêçã=áí=
íÜÉ=~Åíì~êá~ä=î~äìÉ=çÑ=íÜÉ=êÉí~áåÉÇ=êáÖÜíë=íç=êÉÅÉáîÉ=ÑáñÉÇ=êÉÖìä~ê=é~óãÉåíëK=qÜáë= áë=ÄÉÅ~ìëÉ=~í=
íÜÉ=íáãÉ=íÜÉ=íêìëí=áë=ÅêÉ~íÉÇI=íÜÉ=pÉííäçêÛë=çê=açåçêÛë=êáÖÜíë=íç=êÉÅÉáîÉ=êÉÖìä~ê=é~óãÉåíë=áå=íÜÉ=
ÑìíìêÉ= Ü~îÉ= ~= î~äìÉ= Ñçê= áåÜÉêáí~åÅÉ= í~ñ= éìêéçëÉëK= qÜÉ= éêÉëÉåí= î~äìÉ= çÑ= íÜÉëÉ= êÉí~áåÉÇ= êáÖÜíë=
êÉÇìÅÉë=íÜÉ=î~äìÉ=çÑ=íÜÉ=çîÉê~ää=ÖáÑí=ã~ÇÉK=qÜÉ=êÉí~áåÉÇ=êáÖÜíë=~êÉ=ÇÉëÅêáÄÉÇ=~ë=íÜÉ=“ÇáëÅçìåíÒ=
~åÇ=Ü~îÉ=åç=î~äìÉ=Ñçê=áåÜÉêáí~åÅÉ=í~ñ=éìêéçëÉë=ëáåÅÉ=íÜÉ=é~óãÉåíë=ïáää=ÅÉ~ëÉ=çå=íÜÉ=ÇÉ~íÜ=çÑ=
íÜÉ=pÉííäçêLaçåçê=çê=íÜÉ=ä~ëí=pÉííäçêLaçåçê=ïÜÉêÉ=íÜÉêÉ=ï~ë=~=àçáåí=ÖáÑí=áåíç=íÜÉ=aáëÅçìåíÉÇ=dáÑí=
pÅÜÉãÉK= qÜÉ= ãÉíÜçÇçäçÖó= ìëÉÇ= áå= Å~äÅìä~íáåÖ= íÜÉ= ÇáëÅçìåí= Ü~ë= ÄÉÉå= ÅçåÑáêãÉÇ= Äó= ej=
oÉîÉåìÉ=C=`ìëíçãëK=

qÜÉ=éçäáÅó=ÅçãÉë=íç=~å=ÉåÇ=çå=íÜÉ=É~êäáÉê=çÑ= áíë=ëìêêÉåÇÉê=çê=çå=íÜÉ=ÇÉ~íÜ=çÑ=íÜÉ= ä~ëí=éÉêëçå=
å~ãÉÇ=~ë=~= äáÑÉ=~ëëìêÉÇK=qÜÉ=pÉííäçê=çÑ=~=ÇáëÅêÉíáçå~êó= íêìëí=çê= íÜÉ=açåçê=çÑ=~å=~ÄëçäìíÉ= íêìëí=
~åÇ=íÜÉáê=ëéçìëÉ=çê=êÉÖáëíÉêÉÇ=Åáîáä=é~êíåÉê=ãìëí=åçí=ÄÉ=å~ãÉÇ=~ë=íÜÉ=äáîÉë=~ëëìêÉÇK=qÜáë=áë=íç=
éêÉîÉåí= ~åó= éçëëáÄáäáíó= çÑ= íÜÉ= ÖáÑí= ïáíÜ= êÉëÉêî~íáçå= çÑ= ÄÉåÉÑáí= éêçîáëáçåë= ~ééäóáåÖ= íç= íÜÉ=
aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉK=^åó=çíÜÉê=ÄÉåÉÑáÅá~êó=çÑ=íÜÉ=íêìëí=Å~å=ÄÉ=å~ãÉÇ=~ë=~=äáÑÉ=~ëëìêÉÇK=få=
íÜÉ=ÉîÉåí=çÑ=íÜÉ=pÉííäçêLaçåçê=ëìêîáîáåÖ=~ää=íÜÉ=äáîÉë=~ëëìêÉÇ=ìåÇÉê=íÜÉ=éçäáÅóI=íÜÉ=íêìëíÉÉë=ãìëí=
êÉáåîÉëí=íÜÉ=ëìã=~ëëìêÉÇ=é~áÇ=çìí=çå=ÇÉ~íÜ=áåíç=~=åÉï=éçäáÅó=íç=éêÉëÉêîÉ=íÜÉ=pÉííäçêLaçåçêÛë=
êÉí~áåÉÇ=êáÖÜíë=íç=êÉÅÉáîÉ=ÑáñÉÇ=êÉÖìä~ê=é~óãÉåíëK=

råÇÉê=íÜÉ=íÉêãë=çÑ=íÜÉ=íêìëí=ÇÉÉÇ=íÜÉ=íêìëíÉÉë=Å~ååçí=ëìêêÉåÇÉê=íÜÉ=éçäáÅó=EïÜáÅÜ=áë=ã~ÇÉ=ìé=
çÑ= ~= åìãÄÉê= çÑ= ëÉé~ê~íÉ= éçäáÅáÉë= çê= ëÉÖãÉåíëF= ÇìêáåÖ= íÜÉ= pÉííäçêÛë= çê=açåçêÛë= äáÑÉíáãÉ= çíÜÉê=
íÜ~å=íç=é~ó=ëéÉÅáÑáÉÇ=íêìëí=ÉñéÉåëÉëI=ëìÅÜ=~ë=íÜÉ=é~óãÉåí=çÑ=áåÜÉêáí~åÅÉ=í~ñ=çê=áåÅçãÉ=í~ñ=íÜ~í=
áë=~ííêáÄìí~ÄäÉ=íç=íÜÉ=íêìëí=ÑìåÇ=~åÇ=éêçÑÉëëáçå~ä=íêìëíÉÉë=ÑÉÉë=ïÜÉêÉ=íÜÉ=íêìëíÉÉë=~ÖêÉÉ=íç=é~ó=
ëìÅÜ= ÑÉÉëK= qÜáë= áë= åÉÅÉëë~êó= ÄÉÅ~ìëÉ= íÜÉ= pÉííäçê= çê=açåçê= áë= ÉåíáíäÉÇ= íç= êÉÅÉáîÉ= ÑáñÉÇ= êÉÖìä~ê=
é~óãÉåíë=Ñêçã=íÜÉ=éçäáÅó=~åÇ=~åó=ëìêêÉåÇÉê=ïçìäÇ=éêÉàìÇáÅÉ=íÜ~í=ÉåíáíäÉãÉåíK=qÜáë=ÖáîÉë=íÜÉ=
pÉííäçê= çê= açåçê= ~= ÇÉÖêÉÉ= çÑ= ÅçåíêçäI= áå= íÜ~í= ÜÉ= çê= ëÜÉ= áë= ÉåíáíäÉÇ= íç= êÉÅÉáîÉ= ÑáñÉÇ= êÉÖìä~ê=
é~óãÉåíë=~í=ëéÉÅáÑáÉÇ=áåíÉêî~äëI=~åÇ=åÉáíÜÉê=íÜÉ=íêìëíÉÉë=åçê=íÜÉ=ÄÉåÉÑáÅá~êáÉë=Å~å=éêÉîÉåí=íÜ~í=
é~óãÉåí=ÄÉáåÖ=ã~ÇÉ=ÇìêáåÖ=íÜÉ=pÉííäçê=çê=açåçêÛë=äáÑÉíáãÉK=

cçääçïáåÖ=íÜÉ=ÇÉ~íÜ=çÑ=íÜÉ=pÉííäçêLaçåçêI=çê=íÜÉ=ä~ëí=pÉííäçêLaçåçê=ïÜÉêÉ=íÜÉêÉ=ï~ë=~=àçáåí=ÖáÑí=
áåíç=íÜÉ=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉI=íÜÉ=ÑáñÉÇ=êÉÖìä~ê=é~óãÉåíë=ÅÉ~ëÉ=~åÇ=íÜÉ=êÉëíêáÅíáçåë=éä~ÅÉÇ=
çå=íÜÉ=íêìëíÉÉë=éêÉîÉåíáåÖ=íÜÉã=Ñêçã=ëìêêÉåÇÉêáåÖ=íÜÉ=éçäáÅó=ÅÉ~ëÉ=íç=~ééäóK=

=
=
=
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fåÜÉêáí~åÅÉ=q~ñ=

^ÄëçäìíÉ=qêìëí=

`êÉ~íáåÖ=íÜÉ=^ÄëçäìíÉ=qêìëí=

qÜÉ= ÅêÉ~íáçå= çÑ= ~å= ~ÄëçäìíÉ= íêìëí= Äó= íÜÉ= açåçê= áë= ~= íê~åëÑÉê= çÑ= î~äìÉ= Ñçê= áåÜÉêáí~åÅÉ= í~ñ=
éìêéçëÉëK=qÜÉ=íê~åëÑÉê=çÑ=î~äìÉ=ìåÇÉê=íÜÉ=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉ=~ÄëçäìíÉ=íêìëí=áë=ãÉ~ëìêÉÇ=~í=
çìíëÉí=Äó=í~âáåÖ=íÜÉ=Å~ëÜ=ÖáÑí=~åÇ=ÇÉÇìÅíáåÖ=íÜÉ=~Åíì~êá~ä=î~äìÉ=çÑ=íÜÉ=açåçêÛë=êÉí~áåÉÇ=êáÖÜíë=íç=
êÉÅÉáîÉ= ÑáñÉÇ= êÉÖìä~ê=é~óãÉåíëK=qÜáë= íê~åëÑÉê=çÑ=î~äìÉ=ïáää=ÅçåëíáíìíÉ=~=ÇáëÅçìåíÉÇ=éçíÉåíá~ääó=
ÉñÉãéí= íê~åëÑÉêK= fí= áë= íêÉ~íÉÇ= ~ë= ~= éçíÉåíá~ääó= ÉñÉãéí= íê~åëÑÉê= ÄÉÅ~ìëÉ= íÜÉ= ÄÉåÉÑáÅá~êáÉë= ~êÉ=
~ÄëçäìíÉäó= ÉåíáíäÉÇI= ëìÄàÉÅí= íç= íÜÉ= açåçêÛë= êáÖÜíëI= íç= êÉÅÉáîÉ= íÜÉ= íêìëí= éêçéÉêíó= ïÜÉå= íÜÉ=
açåçêÛë=êáÖÜíë=ÅÉ~ëÉ=çå=Üáë=çê=ÜÉê=ÇÉ~íÜK=^ë=ëìÅÜ=íÜÉêÉ=áë=åç=ëÉííäÉãÉåí=~åÇ=ÜÉåÅÉ=åç=êÉäÉî~åí=
éêçéÉêíóK=qÜÉ=açåçêÛë=êÉí~áåÉÇ=êáÖÜíë=~êÉ=åçí=ÖáîÉå=~ï~ó=Äìí=~êÉ=Å~êîÉÇ=çìí=ìåÇÉê=íÜÉ=íêìëí=~åÇ=
êÉí~áåÉÇ=Äó=íÜÉ=açåçêK=qÜÉ=ÄÉåÉÑáí=çÑ=íÜÉ=éçäáÅó=EëìÄàÉÅí=íç=íÜÉ=açåçêÛë=êÉí~áåÉÇ=êáÖÜíëF=áë=íÜÉ=
~ÄëçäìíÉ=éêçéÉêíó=çÑ=íÜÉ=å~ãÉÇ=ÄÉåÉÑáÅá~êáÉëK=qÜÉêÉ=~êÉ=íïç=ëÉíë=çÑ=éçäáÅó=êáÖÜíëI=É~ÅÜ=ÜÉäÇ=çå=
~å= ~ÄëçäìíÉ= íêìëíI= çåÉ= ëÉí= ÄÉäçåÖáåÖ= ~ÄëçäìíÉäó= íç= íÜÉ= açåçê= ~åÇ= íÜÉ= çíÜÉê= ëÉí= íç= íÜÉ=
ÄÉåÉÑáÅá~êáÉëK=fÑ=íÜÉ=Å~ëÜ=ÖáÑí=áë=ã~ÇÉ=Äó=ãçêÉ=íÜ~å=çåÉ=açåçê=áí=áë=êÉÖ~êÇÉÇ=~ë=ÄÉáåÖ=éêçîáÇÉÇ=
áå=Éèì~ä=ëÜ~êÉë=Äó=É~ÅÜ=açåçêK=
=
qÜÉ=ÑìíìêÉ=ÖêçïíÜ=çå=íÜÉ=áåîÉëíÉÇ=ÖáÑí=áë=áããÉÇá~íÉäó=çìíëáÇÉ=íÜÉ=açåçêÛë=Éëí~íÉ=~åÇ=éêçîáÇÉÇ=
íÜ~í=íÜÉ=açåçê=äáîÉë=Ñçê=~í=äÉ~ëí=ëÉîÉå=óÉ~êë=Ñêçã=íÜÉ=Ç~íÉ=çÑ=íÜÉ=ÖáÑí=áåíç=íÜÉ=íêìëíI=íÜÉ=ÖáÑí=Ñ~ääë=
ÉåíáêÉäó=çìíëáÇÉ=íÜÉ=açåçêÛë=Éëí~íÉ=çå=ÇÉ~íÜK=
=
aÉ~íÜ=çÑ=íÜÉ=açåçê=

^å=áåÜÉêáí~åÅÉ=í~ñ=äá~Äáäáíó=çå=íÜÉ=ÇáëÅçìåíÉÇ=ÖáÑí=áåíç=~å=~ÄëçäìíÉ=íêìëí=ÅçìäÇ=çåäó=~êáëÉ=áÑ=íÜÉ=
açåçê=ïÉêÉ=íç=ÇáÉ=ïáíÜáå=ëÉîÉå=óÉ~êë=çÑ=ã~âáåÖ=íÜÉ=ÖáÑí= áåíç=íÜÉ=íêìëíK=qÜÉ=ÇáëÅçìåíÉÇ=ÖáÑí= áë=
ãÉ~ëìêÉÇ=~í=íÜÉ=çìíëÉí=Äó=í~âáåÖ=íÜÉ=Å~ëÜ=ÖáÑí=~åÇ=ÇÉÇìÅíáåÖ=Ñêçã=áí=íÜÉ=~Åíì~êá~ä=î~äìÉ=çÑ=íÜÉ=
açåçêë=êÉí~áåÉÇ=êáÖÜíë=íç=êÉÅÉáîÉ=ÑìíìêÉ=êÉÖìä~ê=é~óãÉåíë=~ë=ÇÉíÉêãáåÉÇ=çå=íÜÉ=Ç~íÉ=íÜÉ=ÖáÑí=áë=
ã~ÇÉK=qÜÉ=açåçêë=êÉí~áåÉÇ=êáÖÜíë=ïáää=Ü~îÉ=åç=î~äìÉ=Ñçê=áåÜÉêáí~åÅÉ=í~ñ=éìêéçëÉë=ÄÉÅ~ìëÉ=ëìÅÜ=
êáÖÜíë= ÅÉ~ëÉ=çå=Üáë=çê=ÜÉê=ÇÉ~íÜK= få= ~ëëÉëëáåÖ= íÜÉ=î~äìÉ=çÑ= íÜÉ=açåçêë= êÉí~áåÉÇ= êáÖÜíë= Ñçê= íÜÉ=
éìêéçëÉë=çÑ=Å~äÅìä~íáåÖ= íÜÉ= áåÜÉêáí~åÅÉ= í~ñ= íê~åëÑÉê=çÑ=î~äìÉI= ëéÉÅá~ä=î~äì~íáçå=êìäÉë=~êÉ=ìëÉÇK=
qÜÉëÉ= ëéÉÅá~ä= î~äì~íáçå= êìäÉë= Å~äÅìä~íÉ= íÜÉ= ÜóéçíÜÉíáÅ~ä= çéÉå= ã~êâÉí= î~äìÉ= çÑ= íÜÉ= êÉí~áåÉÇ=
êáÖÜíë=ìëáåÖ= íÜÉ= ~ÖÉI= ÖÉåÇÉê= ~åÇ=~Åíì~ä= ëí~íÉ=çÑ=ÜÉ~äíÜ=çÑ= íÜÉ=açåçê= ~åÇ= íÜÉ=èì~åíìã=çÑ= íÜÉ=
ÑáñÉÇ= êÉÖìä~ê=é~óãÉåíë= íÜÉó=Ü~îÉ ÅÜçëÉå= íç= êÉÅÉáîÉ. _~ëáÅ~ääóI= íÜÉ= êìäÉë=ÇÉíÉêãáåÉ=Üçï= äçåÖ=
íÜÉ=açåçê=áë=äáâÉäó=íç=äáîÉ=~åÇ=íÜÉêÉÑçêÉ=Üçï=ãìÅÜ=íÜÉó=ïáää=êÉÅÉáîÉ=Äó=ï~ó=çÑ=íÜÉ=ÑáñÉÇ=êÉÖìä~ê=
é~óãÉåíëK 
=
fÑ= íÜÉ= î~äìÉ= çÑ= íÜÉ= ÇáëÅçìåíÉÇ= ÖáÑí= E~ÑíÉê= ÇÉÇìÅíáåÖ= ~åó= áåÜÉêáí~åÅÉ= í~ñ= ÉñÉãéíáçåë= ~î~áä~ÄäÉ=
ïÜÉå= íÜÉ= ÖáÑí= ï~ë= ã~ÇÉF= ïÜÉå= í~âÉå= íçÖÉíÜÉê= ïáíÜ= íÜÉ= î~äìÉ= çÑ= ~ää= ÅÜ~êÖÉ~ÄäÉ= íê~åëÑÉêë=
EáåÅäìÇáåÖ=éçíÉåíá~ääó=ÉñÉãéí=íê~åëÑÉêë=íÜ~í=Ü~îÉ=ëìÄëÉèìÉåíäó=Ñ~áäÉÇ=ÇìÉ=íç=íÜÉ=açåçêÛë=ÇÉ~íÜF=
ã~ÇÉ= Äó= íÜÉ= açåçê= áå= íÜÉ= ëÉîÉå= óÉ~êë= áããÉÇá~íÉäó= éêáçê= íç= ëÉííáåÖ= ìé= íÜÉ= aáëÅçìåíÉÇ= dáÑí=
pÅÜÉãÉI=ÉñÅÉÉÇë=íÜÉ=åáä=ê~íÉ=Ä~åÇ=~ééäáÅ~ÄäÉ=~í=íÜÉ=íáãÉ=çÑ=íÜÉ=açåçêÛë=ÇÉ~íÜI=áåÜÉêáí~åÅÉ=í~ñ=
ïáää=ÄÉ=ÇìÉ=çå= íÜÉ=ÉñÅÉëë=î~äìÉ=çÑ= íÜÉ=ÇáëÅçìåíÉÇ=ÖáÑí=~í= íÜÉ=ÇÉ~íÜ=ê~íÉ=çÑ=QMBK=qÜáë= äá~Äáäáíó=
ïçìäÇ= Ñ~ää= çå= íÜÉ= íêìëíÉÉë= çÑ= íÜÉ= aáëÅçìåíÉÇ= dáÑí= pÅÜÉãÉI= ~äíÜçìÖÜ= í~éÉê= êÉäáÉÑ= ïçìäÇ= ÄÉ=
~î~áä~ÄäÉ= áÑ= íÜÉ= açåçê= Ü~Ç= ëìêîáîÉÇ= Ñçê= ~í= äÉ~ëí= íÜêÉÉ= ÅçãéäÉíÉ= óÉ~êë= Ñêçã=ã~âáåÖ= íÜÉ= ÖáÑíI=
ïÜáÅÜ=ïçìäÇ=ÜÉäé= íç= êÉÇìÅÉ= íÜÉ=~ãçìåí=çÑ=~åó= í~ñ=é~ó~ÄäÉK=táíÜ= êÉÖ~êÇë= íç=Å~äÅìä~íáåÖ=~åó=
áåÜÉêáí~åÅÉ= í~ñ= ÇìÉ= çå= íÜÉ= açåçêÛë= ÇÉ~íÜ= Éëí~íÉI= áí= ëÜçìäÇ= ÄÉ= åçíÉÇ= íÜ~í= íÜÉ= åáä= ê~íÉ= Ä~åÇ=
~î~áä~ÄäÉ= íç= íÜÉ= açåçêÛë= éÉêëçå~ä= êÉéêÉëÉåí~íáîÉë= ïçìäÇ= ÄÉ= êÉÇìÅÉÇ= Äó= íÜÉ= î~äìÉ= çÑ= ~ää=
ÅÜ~êÖÉ~ÄäÉ= íê~åëÑÉêë= ã~ÇÉ= Äó= íÜÉ= açåçê= áå= íÜÉ= ëÉîÉå= óÉ~êë= ÄÉÑçêÉ= ÜÉ= çê= ëÜÉ= ÇáÉÇK= cçê= íÜÉ=
éìêéçëÉ=çÑ= íÜáë=Å~äÅìä~íáçåI=í~éÉê=êÉäáÉÑ=Å~ååçí=ÄÉ=ìëÉÇ=íç=êÉÇìÅÉ=íÜÉ=î~äìÉ=çÑ=íÜÉ=ÅÜ~êÖÉ~ÄäÉ=
íê~åëÑÉêë=íÜ~í=~êÉ=í~âÉå=áåíç=~ÅÅçìåíK===
=
cçê=~=àçáåí=açåçê=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉI=íÜÉ=Å~ëÜ=ÖáÑí=áåíç=íÜÉ=~ÄëçäìíÉ=íêìëí=áë=ÇÉÉãÉÇ=íç=ÄÉ=
éêçîáÇÉÇ=áå=Éèì~ä=ëÜ~êÉë=Äó=ÄçíÜ=açåçêëK=lå=íÜÉ=ÇÉ~íÜ=çÑ=íÜÉ=Ñáêëí= àçáåí=açåçêI=íÜÉ=ëìêîáîáåÖ=
açåçê= ïáää= ÅçåíáåìÉ= íç= êÉÅÉáîÉ= íÜÉ= íçí~ä= é~óãÉåíë= éêÉîáçìëäó= é~áÇ= íç= ÄçíÜ= açåçêëK= b~ÅÜ=
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açåçêÛë=êÉí~áåÉÇ=êáÖÜíë=~í=íÜÉ=íáãÉ=íÜÉ=íêìëí=áë=ÅêÉ~íÉÇ=ïçìäÇ=åÉÉÇ=íç=ÄÉ=î~äìÉÇK=låäó=ã~êêáÉÇ=
ÅçìéäÉë=çê=êÉÖáëíÉêÉÇ=Åáîáä=é~êíåÉêë=Å~å=Éëí~ÄäáëÜ=~=àçáåí=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉK=
=
^åó=áåÜÉêáí~åÅÉ=í~ñ=ÇìÉ=~ë=~=êÉëìäí=çÑ=íÜÉ=açåçêÛë=ÇÉ~íÜ=ïáää=åçêã~ääó=ÄÉ=é~áÇ=Äó=íÜÉ=íêìëíÉÉë=
çìí=çÑ=íÜÉ=íêìëí=ÑìåÇK=qÜÉ=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉ=~ÄëçäìíÉ=íêìëí=ÖáîÉë=íÜÉ=íêìëíÉÉë=íÜÉ=éçïÉê=
íç=ëìêêÉåÇÉê=éçäáÅáÉë=íç=é~ó=áåÜÉêáí~åÅÉ=í~ñ=çê=áåÅçãÉ=í~ñ=íÜ~í=áë=~ííêáÄìí~ÄäÉ=íç=íÜÉ=íêìëí=ÑìåÇK=
cçê=~=àçáåí=açåçê=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉI=íÜÉ=ëìêîáîáåÖ=àçáåí=açåçê=ïáää=ÅçåíáåìÉ=íç=êÉÅÉáîÉ=
íÜÉ=ÑáñÉÇ=êÉÖìä~ê=é~óãÉåíë=éêÉîáçìëäó=ëÜ~êÉÇ=ÄÉíïÉÉå=íÜÉ=íïç=àçáåí=açåçêëI=íÜáë=ÉåíáíäÉãÉåí=
êÉã~áåáåÖ=ìå~ÑÑÉÅíÉÇ=Äó=íÜÉ=íêìëíÉÉëÛ=é~óãÉåí=çÑ=~åó=í~ñ=äá~Äáäáíó=~êáëáåÖ=Ñêçã=íÜÉ=Ñáêëí=açåçêÛë=
ÇÉ~íÜK=
=
kç=dê~åí= çÑ=éêçÄ~íÉ= áë= êÉèìáêÉÇ=çå= íÜÉ=ÇÉ~íÜ=çÑ= íÜÉ=açåçê= áå= êÉëéÉÅí= çÑ= íÜÉ= íêìëí= ~ëëÉíëI= ~ë=
íÜÉëÉ=~êÉ=äÉÖ~ääó=çïåÉÇ=Äó=íÜÉ=íêìëíÉÉëK=
=
^ÇÇáåÖ=íç=íÜÉ=^ÄëçäìíÉ=qêìëí=

cçê=áåÜÉêáí~åÅÉ=í~ñ=êÉ~ëçåë=áí=áë=åçí=éçëëáÄäÉ=íç=íçé=ìé=íÜÉ=éçäáÅó=~í=~=ä~íÉê=Ç~íÉ=~åÇ=áí=áë=~äëç=åçí=
~Çîáë~ÄäÉ=Ñçê=ÑìêíÜÉê=áåîÉëíãÉåíë=íç=ÄÉ=~ÇÇÉÇ=~ÑíÉê=íÜÉ=íêìëí=Ü~ë=ÄÉÉå=ÅêÉ~íÉÇK=
=
aÉ~íÜ=çÑ=~å=^ÄëçäìíÉ=_ÉåÉÑáÅá~êó=

cçê=áåÜÉêáí~åÅÉ=í~ñ=éìêéçëÉëI=íÜÉ=ÄÉåÉÑáÅá~êó=áë=íêÉ~íÉÇ=~ë=çïåáåÖ=íÜÉ=íêìëí=~ëëÉíë=EäÉëë=íÜÉ=î~äìÉ=
çÑ= íÜÉ= açåçêÛë= êÉí~áåÉÇ= êáÖÜíëF= ÅçãéêáëÉÇ= áå= íÜÉ= íêìëí= ÑìåÇ= ~åÇ= áÑ= íÜÉêÉ= áë= ãçêÉ= íÜ~å= çåÉ=
ÄÉåÉÑáÅá~êóI=íÜÉå=É~ÅÜ=ïáää=ÄÉ=íêÉ~íÉÇ=~ë=çïåáåÖ=íÜÉáê=ëéÉÅáÑáÉÇ=ëÜ~êÉ=çÑ=íÜÉ=íêìëí=~ëëÉíëK=lå=íÜÉ=
ÇÉ~íÜ=çÑ=~=ÄÉåÉÑáÅá~êó=íÜÉ=î~äìÉ=çÑ=íÜÉáê=ëÜ~êÉ=çÑ=íÜÉ=íêìëí=ÑìåÇ=EäÉëë=íÜÉ=~Åíì~êá~ä=î~äìÉ=çÑ=íÜÉ=
açåçêÛë=êÉí~áåÉÇ=êáÖÜíë=íç=êÉÅÉáîÉ=ÑáñÉÇ=êÉÖìä~ê=é~óãÉåíë=~í=íÜ~í=éçáåí=áå=íáãÉI=~ééçêíáçåÉÇI=áÑ=
åÉÅÉëë~êóI=íç=êÉÑäÉÅí=íÜÉ=ÄÉåÉÑáÅá~êóÛë=áåíÉêÉëí=áå=íÜÉ=íêìëíF=ïçìäÇ=ÄÉ=áåÅäìÇÉÇ=áå=íÜÉ=ÇÉÅÉ~ëÉÇ=
ÄÉåÉÑáÅá~êóÛë=Éëí~íÉ= Ñçê= áåÜÉêáí~åÅÉ=í~ñ=éìêéçëÉëK=tÜÉêÉ=íÜÉêÉ= áë=åç=ëìêîáîáåÖ=açåçêI= áí= áë= íÜÉ=
Ñìää=î~äìÉ=çÑ=íÜÉ=ÇÉÅÉ~ëÉÇ=ÄÉåÉÑáÅá~êóÛë=ëÜ~êÉ=çÑ=íÜÉ=íêìëí=ÑìåÇ=íÜ~í=ïçìäÇ=ÄÉ=áåÅäìÇÉÇ=áå=Üáë=çê=
ÜÉê=Éëí~íÉK=
=
tÜÉíÜÉê= íÜÉêÉ=ïçìäÇ= ÄÉ= ~åó= äá~Äáäáíó= íç= áåÜÉêáí~åÅÉ= í~ñ= ÑçääçïáåÖ= ~= ÄÉåÉÑáÅá~êóÛë= ÇÉ~íÜ=ïáää=
ÇÉéÉåÇ=çå=íÜÉ=î~äìÉ=çÑ=íÜÉ=íêìëí=ÑìåÇ=EäÉëë=íÜÉ=~Åíì~êá~ä=î~äìÉ=çÑ=íÜÉ=açåçêÛë=êÉí~áåÉÇ=êáÖÜíë=~í=
íÜ~í=éçáåí=áå=íáãÉFI=íÜÉ=î~äìÉ=çÑ=íÜ~í=ÄÉåÉÑáÅá~êóÛë=éÉêëçå~ä=Éëí~íÉ=~åÇ=ïÜç=ÄÉåÉÑáíë=ìåÇÉê=íÜÉ=
ÄÉåÉÑáÅá~êóÛë= ïáää= çê= çå= íÜÉáê= áåíÉëí~ÅóK= qÜÉ= ÄÉåÉÑáÅá~êóÛë= éÉêëçå~ä= êÉéêÉëÉåí~íáîÉ= ïçìäÇ=
åçêã~ääó=ÄÉ=äá~ÄäÉ=íç=é~ó=~åó=áåÜÉêáí~åÅÉ=í~ñ=ÇìÉ=çå=íÜÉ=ÄÉåÉÑáÅá~êóÛë=ÇÉ~íÜK=
=
aáëÅêÉíáçå~êó=qêìëí=

fåÜÉêáí~åÅÉ=q~ñ=`Ü~êÖÉë=

qÜÉêÉ= ~êÉ= íÜêÉÉ= çÅÅ~ëáçåë= ïÜÉå= ~= ÅÜ~êÖÉ= íç= áåÜÉêáí~åÅÉ= í~ñ= Å~å= ~êáëÉ= áå= êÉä~íáçå= íç= ~=
ÇáëÅêÉíáçå~êó=íêìëíW=

• lå=ÅêÉ~íáçå=çÑ=íÜÉ=íêìëíX=íÜáë=áë=âåçïå=~ë=~=ÅêÉ~íáçå=çê=Éåíêó=ÅÜ~êÖÉK=

• lå=ÉîÉêó=íÉåJóÉ~ê=~ååáîÉêë~êó=çÑ=íÜÉ=íêìëí=ëí~êíáåÖ=Ñêçã=áíë=ÅêÉ~íáçåX=íÜáë=áë=âåçïå=~ë=íÜÉ=
íÉå=óÉ~ê=çê=éÉêáçÇáÅ=ÅÜ~êÖÉK=

• tÜÉå=éêçéÉêíó=äÉ~îÉë=íÜÉ=íêìëíX=íÜáë=áë=âåçïå=~ë=~å=Éñáí=çê=éêçéçêíáçå~íÉ=ÅÜ~êÖÉK=
=
`êÉ~íáçå=`Ü~êÖÉ=

qÜÉ= íê~åëÑÉê= çÑ= î~äìÉ= Ñçê= áåÜÉêáí~åÅÉ= í~ñ= éìêéçëÉë= ìåÇÉê= íÜÉ= aáëÅçìåíÉÇ= dáÑí= pÅÜÉãÉ=
ÇáëÅêÉíáçå~êó= íêìëí= áë=ãÉ~ëìêÉÇ= ~í= çìíëÉí= Äó= í~âáåÖ= íÜÉ= Å~ëÜ= ÖáÑí= ~åÇ= ÇÉÇìÅíáåÖ= íÜÉ= ~Åíì~êá~ä=
î~äìÉ=çÑ= íÜÉ=pÉííäçêÛë= êÉí~áåÉÇ= êáÖÜíë= íç= êÉÅÉáîÉ= ÑáñÉÇ= êÉÖìä~ê=é~óãÉåíëK=qÜáë= íê~åëÑÉê=çÑ=î~äìÉ=
ïáää=ÅçåëíáíìíÉ=~=ÇáëÅçìåíÉÇ=ÅÜ~êÖÉ~ÄäÉ=äáÑÉíáãÉ=íê~åëÑÉêK=
=
=
=
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qÜÉ=ÖáÑí=Ñçê=áåÜÉêáí~åÅÉ=í~ñ=éìêéçëÉë=áë=ÇáîáÇÉÇ=ÄÉíïÉÉåW=

• ^å=~ÄëçäìíÉ=áåíÉêÉëí=Ñçê=íÜÉ=pÉííäçê=ÅçãéêáëáåÖ=Üáë=çê=ÜÉê=êÉí~áåÉÇ=êáÖÜíë=íç=êÉÅÉáîÉ=ÑáñÉÇ=
êÉÖìä~ê=é~óãÉåíë=~í=ëéÉÅáÑáÉÇ=áåíÉêî~äëX=~åÇ=

• ^=ÇáëÅêÉíáçå~êó=íêìëíI=ïÜáÅÜ=áë=íÜÉ=ëÉííäÉãÉåíI=ÅçãéêáëáåÖ=çÑ=íêìëí=~ëëÉíë=Eìëì~ääó=êÉÑÉêêÉÇ=
íç=~ë=êÉäÉî~åí=éêçéÉêíóF=åÉí=çÑ=íÜÉ=î~äìÉ=çÑ=íÜÉ=pÉííäçêÛë=êÉí~áåÉÇ=êáÖÜíëI=ïÜáÅÜ=~êÉ=ÜÉäÇ=
çå= íêìëí= Ñçê=çåÉ=çê=ãçêÉ=ÇáëÅêÉíáçå~êó=ÄÉåÉÑáÅá~êáÉëK= fí= áë= íÜáë=ÉäÉãÉåí= íÜ~í=ÅçåëíáíìíÉë=
íÜÉ=ÅÜ~êÖÉ~ÄäÉ=íê~åëÑÉêK=

fÑ= íÜÉ=î~äìÉ=çÑ= íÜÉ=ÇáëÅçìåíÉÇ=ÖáÑí= E~ÑíÉê=ÇÉÇìÅíáåÖ=~åó= áåÜÉêáí~åÅÉ= í~ñ=ÉñÉãéíáçåëF= íçÖÉíÜÉê=
ïáíÜ= íÜÉ= î~äìÉ= çÑ= ~ää= ÅÜ~êÖÉ~ÄäÉ= äáÑÉíáãÉ= íê~åëÑÉêë= ã~ÇÉ= Äó= íÜÉ= pÉííäçê= áå= íÜÉ= ëÉîÉå= óÉ~êë=
áããÉÇá~íÉäó=éêáçê= íç=ëÉííáåÖ=ìé=íÜÉ=íêìëí=ÉñÅÉÉÇë= íÜÉ=åáä= ê~íÉ=Ä~åÇ=~ééäáÅ~ÄäÉ=~í= íÜÉ=íáãÉ=íÜÉ=
íêìëí= áë=ÅêÉ~íÉÇI= áåÜÉêáí~åÅÉ= í~ñ=ïáää=ÄÉ=ÇìÉ=çå= íÜÉ=ÉñÅÉëë=î~äìÉ=çÑ= íÜÉ=ÇáëÅçìåíÉÇ=ÖáÑí=~í= íÜÉ=
äáÑÉíáãÉ=ê~íÉK=
=
fÑ=~åó=í~ñ=ÇìÉ=áë=é~áÇ=Äó=íÜÉ=íêìëíÉÉë=Ñêçã=íÜÉ=íêìëí=íÜÉå=íÜÉ=äáÑÉíáãÉ=ê~íÉ=áë=OMB=çå=íÜÉ=ÉñÅÉëë=
î~äìÉ=çÑ=íÜÉ=ÇáëÅçìåíÉÇ=ÖáÑí=çîÉê=íÜÉ=~î~áä~ÄäÉ=åáä=ê~íÉ=Ä~åÇK=fÑ=íÜÉ=í~ñ=áë=é~áÇ=Äó=íÜÉ=pÉííäçê=íÜÉå=
íÜÉ= ÉÑÑÉÅíáîÉ= ê~íÉ= áë= ORBK= qÜáë= áë= ÄÉÅ~ìëÉ= íÜÉ= ÖáÑí= ãìëí= ÄÉ= ÖêçëëÉÇ= ìé= Ñçê= áåÜÉêáí~åÅÉ= í~ñ=
éìêéçëÉë=ëç=íÜ~í=íÜÉ=íê~åëÑÉê=çÑ=î~äìÉ=EïÜáÅÜ=áë=ÇÉÑáåÉÇ=~ë=íÜÉ=äçëë=íç=íÜÉ=pÉííäçêÛë=Éëí~íÉF=ïáää=
áåÅäìÇÉ= íÜÉ=î~äìÉ=çÑ= íÜÉ=ÇáëÅçìåíÉÇ=ÖáÑí= ~åÇ= íÜÉ=~ãçìåí=çÑ= íÜÉ= í~ñ=é~áÇ= áå= êÉëéÉÅí=çÑ= áíK=qÜÉ=
aáëÅçìåíÉÇ= dáÑí= pÅÜÉãÉ= Ü~ë= ÄÉÉå= ÇÉëáÖåÉÇ= çå= íÜÉ= ~ëëìãéíáçå= íÜ~í= íÜÉ= pÉííäçê=ïáää= é~ó= ~åó=
áåÜÉêáí~åÅÉ=í~ñ=ÅêÉ~íáçå=ÅÜ~êÖÉK=fÑ=íÜÉêÉ=áë=ãçêÉ=íÜ~å=çåÉ=pÉííäçêI=íÜÉ=Å~ëÜ=ÖáÑí=áë=ÇÉÉãÉÇ=íç=ÄÉ=
éêçîáÇÉÇ=áå=Éèì~ä=ëÜ~êÉë=Äó=ÄçíÜ=pÉííäçêëK=cçê=~= àçáåí=pÉííäçê= íêìëíI=É~ÅÜ=pÉííäçê= áë= íêÉ~íÉÇ=~ë= áÑ=
íÜÉó= Ü~Ç= É~ÅÜ= ÅêÉ~íÉÇ= ~= ëÉé~ê~íÉ= ÇáëÅêÉíáçå~êó= íêìëí= Éèì~ä= íç= çåÉ= Ü~äÑ= çÑ= íÜÉ= Å~ëÜ= ÖáîÉåK= ^=
ÑìêíÜÉê=áåÜÉêáí~åÅÉ=í~ñ=äá~Äáäáíó=çå=íÜÉ=ÇáëÅçìåíÉÇ=ÖáÑí=ÅçìäÇ=~êáëÉ=áÑ=íÜÉ=pÉííäçê=ÇáÉë=ïáíÜáå=ëÉîÉå=
óÉ~êë=çÑ=ã~âáåÖ=íÜÉ=ÖáÑí=áåíç=íÜÉ=íêìëíK=
=
fÑ= íÜÉ= ~ãçìåí= çÑ= íÜÉ= ÅÜ~êÖÉ~ÄäÉ= äáÑÉíáãÉ= íê~åëÑÉê= ã~ÇÉ= áå= Éëí~ÄäáëÜáåÖ= íÜÉ= íêìëí= éäìë= íÜÉ=
Åìãìä~íáîÉ=íçí~ä=çÑ=ÅÜ~êÖÉ~ÄäÉ=äáÑÉíáãÉ=íê~åëÑÉêë=áå=íÜÉ=ëÉîÉå=óÉ~êë=áããÉÇá~íÉäó=ÄÉÑçêÉ=íÜÉ=íêìëí=
áë=ÅêÉ~íÉÇ=ÉñÅÉÉÇë=ëÉí=äáãáíë=íÜÉ=íê~åëÑÉê=ïáää=åÉÉÇ=íç=ÄÉ=êÉéçêíÉÇ=Äó=íÜÉ=pÉííäçê=íç=ej=oÉîÉåìÉ=
C=`ìëíçãë=ìëáåÖ=Ñçêãë=feqNMM=~åÇ=NMM~K=
=
mÉêáçÇáÅ=`Ü~êÖÉ=

^å=áåÜÉêáí~åÅÉ=í~ñ=äá~Äáäáíó=ã~ó=~êáëÉ=çå=É~ÅÜ=íÉå=óÉ~ê=~ååáîÉêë~êó=çÑ=íÜÉ=ÅêÉ~íáçå=çÑ=íÜÉ=íêìëíK=
qÜÉ=ÅÜ~êÖÉ=áë=Ä~ëÉÇ=çå=íÜÉ=î~äìÉ=çÑ=íÜÉ=éêçéÉêíó=áå=íÜÉ=íêìëíI=ïÜáÅÜ=áë=êÉÑÉêêÉÇ=íç=~ë=“êÉäÉî~åí=
éêçéÉêíóÒK=råÇÉê= íÜÉ=aáëÅçìåíÉÇ=dáÑí= pÅÜÉãÉI= íÜÉ= êÉäÉî~åí=éêçéÉêíó=ïáää=ÄÉ= íÜÉ=î~äìÉ=çÑ= íÜÉ=
éçäáÅó=äÉëë=íÜÉ=~Åíì~êá~ä=î~äìÉ=çÑ=íÜÉ=pÉííäçêÛë=êÉí~áåÉÇ=êáÖÜíë=íç=êÉÅÉáîÉ=ÑáñÉÇ=êÉÖìä~ê=é~óãÉåíë=
~ë=Å~äÅìä~íÉÇ=~í=íÜ~í=éçáåí=áå=íáãÉK=qÜÉêÉÑçêÉI=íÜÉ=pÉííäçêÛë=êÉí~áåÉÇ=êáÖÜíë=ïáää=åÉÉÇ=íç=ÄÉ=î~äìÉÇ=
çå=É~ÅÜ=íÉå=óÉ~ê=~ååáîÉêë~êóK=qÜÉ=î~äìÉ=çÑ=íÜÉ=êÉí~áåÉÇ=êáÖÜíë=~í=íÜÉ=íÉå=óÉ~ê=~ååáîÉêë~êó=ïáää=ÄÉ=
~ÑÑÉÅíÉÇ=Äó=íÜÉ=pÉííäçêÛë=~ÖÉ=~åÇ=ëí~íÉ=çÑ=ÜÉ~äíÜK=
=
cçê=~=àçáåí=pÉííäçê=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉI=É~ÅÜ=pÉííäçê=áë=íêÉ~íÉÇ=~ë=áÑ=íÜÉó=Ü~Ç=É~ÅÜ=ÅêÉ~íÉÇ=~=
ëÉé~ê~íÉ=ÇáëÅêÉíáçå~êó=íêìëí=Éèì~ä=íç=çåÉ=Ü~äÑ=çÑ=íÜÉ=Å~ëÜ=ÖáÑí=ïáíÜ=íÜÉ=î~äìÉ=çÑ=íÜÉ=êÉí~áåÉÇ=
êáÖÜíë=ÄÉáåÖ=~ééçêíáçåÉÇ=ÄÉíïÉÉå=íÜçëÉ=íïç=ÇáëÅêÉíáçå~êó=íêìëíë=Ñçê=íÜÉ=éìêéçëÉë=çÑ=Å~äÅìä~íáåÖ=
íÜÉ=áåÜÉêáí~åÅÉ=í~ñ=ÇìÉ=EáÑ=~åóF=~í=íÜÉ=íÉå=óÉ~ê=~ååáîÉêë~êóK=
=
få=çêÇÉê=íç=Å~äÅìä~íÉ=~åó=í~ñ=íÜ~í=ã~ó=ÄÉ=ÇìÉI=áí=áë=~ëëìãÉÇ=Ñçê=áåÜÉêáí~åÅÉ=í~ñ=éìêéçëÉë=íÜ~í=~=
ÅÜ~êÖÉ~ÄäÉ= íê~åëÑÉê= çÅÅìêë= çå= íÜÉ= íÉåíÜ= ~ååáîÉêë~êóK= cçê= íÜÉ= aáëÅçìåíÉÇ= dáÑí= pÅÜÉãÉ=
ÅÜ~êÖÉ~ÄäÉ= íê~åëÑÉê=~í= íÜÉ= íÉå=óÉ~ê=~ååáîÉêë~êóI= áí= áë= ~ëëìãÉÇ= íÜ~í= íÜÉ=éçäáÅó=ïáää=ÄÉ= íÜÉ=çåäó=
íêìëí= áåîÉëíãÉåíI= íÜ~í=åç= ÑìêíÜÉê=~ëëÉíë=Ü~îÉ=ÄÉÉå=~ÇÇÉÇ=íç= íÜÉ= íêìëí=~åÇ=íÜ~í=åç=çíÜÉê= íêìëíë=
EëìÄàÉÅí=íç=íÜÉ=íÉå=óÉ~ê=ÅÜ~êÖÉF=ïÉêÉ=ÅêÉ~íÉÇ=Äó=íÜÉ=pÉííäçê=çå=íÜÉ=ë~ãÉ=Ç~ó=~ë=íÜÉ=aáëÅçìåíÉÇ=
dáÑí=pÅÜÉãÉ=íêìëí=ï~ë=ÅêÉ~íÉÇK=
=
qÜÉ= ÅÜ~êÖÉ~ÄäÉ= íê~åëÑÉê= Ñçê= íÜÉ=aáëÅçìåíÉÇ=dáÑí= pÅÜÉãÉI= ÇìêáåÖ= íÜÉ= pÉííäçêÛë= äáÑÉíáãÉI= áë= íÜÉ=
î~äìÉ=çÑ=íÜÉ=éçäáÅó=äÉëë=íÜÉ=~Åíì~êá~ä=î~äìÉ=çÑ=íÜÉ=pÉííäçêÛë=êÉí~áåÉÇ=êáÖÜíë=íç=êÉÅÉáîÉ=ÑáñÉÇ=êÉÖìä~ê=
é~óãÉåíë=~ë=Å~äÅìä~íÉÇ=~í=íÜ~í=éçáåí=áå=íáãÉ=éäìë=íÜÉ=íçí~ä=î~äìÉ=çÑ=ÅÜ~êÖÉ~ÄäÉ=íê~åëÑÉêë=ã~ÇÉ=Äó=
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íÜÉ=pÉííäçê=áå=íÜÉ=ëÉîÉå=óÉ~êë=áããÉÇá~íÉäó=ÄÉÑçêÉ=íÜÉ=íêìëí=ï~ë=ëÉí=ìéK=m~óãÉåíë=íç=ë~íáëÑó=íÜÉ=
pÉííäçêÛë=êÉí~áåÉÇ=êáÖÜíë=çê=íç=é~ó=ëéÉÅáÑáÉÇ=íêìëí=ÉñéÉåëÉë=~êÉ=ÇáëêÉÖ~êÇÉÇK=
=
qÜÉ=ÅÜ~êÖÉ~ÄäÉ=íê~åëÑÉê=Ñçê=íÜÉ=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉI=~ÑíÉê=íÜÉ=pÉííäçêÛë=ÇÉ~íÜI=áë=íÜÉ=î~äìÉ=çÑ=
íÜÉ=éçäáÅó=éäìë= íÜÉ= íçí~ä= î~äìÉ=çÑ=ÅÜ~êÖÉ~ÄäÉ= íê~åëÑÉêë= EáåÅäìÇáåÖ=éçíÉåíá~ääó=ÉñÉãéí= íê~åëÑÉêë=
íÜ~í=Ü~îÉ=Ñ~áäÉÇ=ÇìÉ=íç=íÜÉ=pÉííäçêÛë=ÇÉ~íÜF=ã~ÇÉ=Äó=íÜÉ=pÉííäçê=áå=íÜÉ=ëÉîÉå=óÉ~êë=áããÉÇá~íÉäó=
ÄÉÑçêÉ= íÜÉ= íêìëí=ï~ë= ëÉí= ìé= éäìë= íÜÉ= î~äìÉ= çÑ= ~åó= éêçéÉêíó=ïáíÜÇê~ïå= Ñêçã= íÜÉ= íêìëí= áå= íÜÉ=
éêÉîáçìë=íÉå=óÉ~êë=ïÜáÅÜ=Ü~ë=ÄÉÉå=ëìÄàÉÅí=íç=~å=Éñáí=ÅÜ~êÖÉK=
=
cçê= íÜÉ=éìêéçëÉë=çÑ= íÜÉ= íÉå= óÉ~ê= Å~äÅìä~íáçåI= íÜÉ=åáä= ê~íÉ=Ä~åÇ= ~ééäáÅ~ÄäÉ= Ñçê= íÜÉ= í~ñ= óÉ~ê= áå=
ïÜáÅÜ=íÜÉ=íÉå=óÉ~ê=~ååáîÉêë~êó=Ñ~ääë=áë=ìëÉÇK=
=
^=ÅçãéäÉñ=Å~äÅìä~íáçå=áë=íÜÉå=ìåÇÉêí~âÉå=íç=Å~äÅìä~íÉ=íÜÉ=ê~íÉ=çÑ=í~ñ=íÜ~í=ïáää=ÄÉ=~ééäáÉÇ=íç=íÜÉ=
î~äìÉ=çÑ=íÜÉ=êÉäÉî~åí=éêçéÉêíó=áå=íÜÉ=íêìëí=~í=íÜÉ=íÉå=óÉ~ê=~ååáîÉêë~êóK=qÜÉ=ã~ñáãìã=ê~íÉ=çÑ=í~ñ=
íÜ~í=Å~å=ÄÉ=ÅÜ~êÖÉÇ=çå=íÜÉ=êÉäÉî~åí=éêçéÉêíó=áë=ÅìêêÉåíäó=SBK=fÑ=åçåÉ=çÑ=íÜÉ=~ëëìãÉÇ=ÅÜ~êÖÉ~ÄäÉ=
íê~åëÑÉê=áë=~ÄçîÉ=íÜÉ=åáä=ê~íÉ=Ä~åÇ=íÜÉå=íÜÉ=ê~íÉ=çÑ=í~ñ=~ééäáÉÇ=íç=íÜÉ=êÉäÉî~åí=éêçéÉêíó=áå=íÜÉ=
íêìëí=ïáää=ÄÉ=åáäK=^åó=í~ñ=íÜ~í=áë=é~ó~ÄäÉ=çê=çíÜÉê=êÉéçêí~ÄäÉ=ÉîÉåí=ïáää=åÉÉÇ=íç=ÄÉ=êÉéçêíÉÇ=Äó=
íÜÉ=íêìëíÉÉë=íç=ej=oÉîÉåìÉ=C=`ìëíçãë=ìëáåÖ=Ñçêãë=feqNMM=~åÇ=NMMÇK=
=
bñáí=`Ü~êÖÉ=

kç=Éñáí=ÅÜ~êÖÉë=ïáää=~êáëÉ=É~ÅÜ=íáãÉ=~=é~óãÉåí=áå=ë~íáëÑ~Åíáçå=çÑ=íÜÉ=pÉííäçêÛë=êÉí~áåÉÇ=êáÖÜíë=áë=
ã~ÇÉK=qÜáë=áë=ÄÉÅ~ìëÉ=íÜÉ=pÉííäçêÛë=êÉí~áåÉÇ=êáÖÜíë=Çç=åçí=ÅçåëíáíìíÉ=êÉäÉî~åí=éêçéÉêíóK=
=
^å= áåÜÉêáí~åÅÉ= í~ñ= äá~Äáäáíó=ã~ó=~êáëÉ=çå=É~ÅÜ=çÅÅ~ëáçå=íÜ~í=Å~éáí~ä= áë=é~áÇ=çê=ÇáëíêáÄìíÉÇ= íç=~=
ÄÉåÉÑáÅá~êó=çÑ=íÜÉ=íêìëíK=fÑ=íÜÉ=~ãçìåí=ëç=ÇáëíêáÄìíÉÇ=ÉñÅÉÉÇë=ëÉí=äáãáíëI=íÜÉå=áí=ïáää=åÉÉÇ=íç=ÄÉ=
êÉéçêíÉÇ=Äó=íÜÉ=íêìëíÉÉë=íç=ej=oÉîÉåìÉ=C=`ìëíçãë=ìëáåÖ=Ñçêãë=feqNMM=~åÇ=NMMÅK=qÜáë=ÅÜ~êÖÉ=
áë=Ä~ëÉÇ=çå=íÜÉ=î~äìÉ=çÑ=éêçéÉêíó=äÉ~îáåÖ=íÜÉ=íêìëí=~åÇ=íÜÉ=äÉåÖíÜ=çÑ=íáãÉ=íÜ~í=áí=Ü~ë=ÄÉÉå=ÜÉäÇ=
áå=íÜÉ=íêìëíK=
=
bñáí=ÅÜ~êÖÉ=ÄÉÑçêÉ=Ñáêëí=íÉå=óÉ~ê=ÅÜ~êÖÉ=

qÜÉ= Å~äÅìä~íáçå= çÑ= íÜÉ= Éñáí= ÅÜ~êÖÉ= áë= ëáãáä~ê= íç= íÜ~í= çÑ= ~= íÉå= óÉ~ê= ÅÜ~êÖÉ= Eã~âáåÖ= ìëÉ= çÑ= íÜÉ=
êÉäÉî~åí=î~äìÉë=~í=íÜÉ=íáãÉ=íÜÉ=íêìëí=ï~ë=ÅêÉ~íÉÇF=Äìí=ìëÉë=íÜÉ=åáä=ê~íÉ=Ä~åÇ=~í=íÜÉ=íáãÉ=çÑ=íÜÉ=
Éñáí=ÉîÉåíK=eçïÉîÉêI=íÜÉ=~Åíì~ä=ê~íÉ=çÑ=í~ñ=ëç=Å~äÅìä~íÉÇ=EÅìêêÉåíäó=~=ã~ñáãìã=çÑ=SBF=áë=íÜÉå=
êÉÇìÅÉÇ=Äó=íÜÉ=åìãÄÉê=çÑ=ÅçãéäÉíÉ=ëìÅÅÉëëáîÉ=èì~êíÉêë=EÉ~ÅÜ=èì~êíÉê=ÄÉáåÖ=~=éÉêáçÇ=çÑ=íÜêÉÉ=
ãçåíÜëF= íÜ~í= Ü~îÉ= Éä~éëÉÇ= ëáåÅÉ= íÜÉ= ÅêÉ~íáçå= çÑ= íÜÉ= íêìëíK= qÜáë= êÉÇìÅÉÇ= ê~íÉ= çÑ= í~ñ= áë= íÜÉå=
~ééäáÉÇ=íç=íÜÉ=~ãçìåí=çÑ=Å~éáí~ä=íÜ~í=áë=áåíÉåÇÉÇ=íç=ÄÉ=ÇáëíêáÄìíÉÇK=
=
bñáí=ÅÜ~êÖÉ=ÄÉíïÉÉå=íÉå=óÉ~ê=~ååáîÉêë~êáÉë=

qÜÉ=Å~äÅìä~íáçå=çÑ=íÜÉ=Éñáí=ÅÜ~êÖÉ=ìëÉë=íÜÉ=êÉäÉî~åí=î~äìÉë=~í=íÜÉ=ä~ëí=íÉå=óÉ~ê=~ååáîÉêë~êó=~åÇ=
íÜÉ=åáä=ê~íÉ=Ä~åÇ=~í=íÜÉ=íáãÉ=çÑ=íÜÉ=Éñáí=ÉîÉåíK=qÜáë=ê~íÉ=çÑ=í~ñ=EÅìêêÉåíäó=~=ã~ñáãìã=çÑ=SBF=áë=
íÜÉå=êÉÇìÅÉÇ=Äó=íÜÉ=åìãÄÉê=çÑ=ÅçãéäÉíÉ=ëìÅÅÉëëáîÉ=èì~êíÉêë=íÜ~í=Ü~îÉ=Éä~éëÉÇ=ëáåÅÉ=íÜÉ=ä~ëí=
íÉå=óÉ~ê=~ååáîÉêë~êóK=qÜáë=êÉÇìÅÉÇ=ê~íÉ=çÑ= í~ñ= áë= íÜÉå=~ééäáÉÇ=íç=íÜÉ=~ãçìåí=çÑ=Å~éáí~ä= íÜ~í= áë=
áåíÉåÇÉÇ=íç=ÄÉ=ÇáëíêáÄìíÉÇK=
=
aÉ~íÜ=çÑ=íÜÉ=pÉííäçê=

^å=áåÜÉêáí~åÅÉ=í~ñ=äá~Äáäáíó=áå=êÉëéÉÅí=çÑ=~=ÇáëÅçìåíÉÇ=ÖáÑí=áåíç=íÜÉ=ÇáëÅêÉíáçå~êó=íêìëí=ÅçìäÇ=~êáëÉ=
áÑ= íÜÉ= pÉííäçê=ÇáÉë=ïáíÜáå= ëÉîÉå=óÉ~êë=çÑ=ã~âáåÖ= íÜÉ=ÖáÑí= áåíç= íÜÉ= íêìëíK=qÜÉ=ÇáëÅçìåíÉÇ=ÖáÑí= áë=
ãÉ~ëìêÉÇ=~í=íÜÉ=çìíëÉí=Äó=í~âáåÖ=íÜÉ=Å~ëÜ=ÖáÑí=~åÇ=ÇÉÇìÅíáåÖ=Ñêçã=áí=íÜÉ=~Åíì~êá~ä=î~äìÉ=çÑ=íÜÉ=
pÉííäçêÛë=êÉí~áåÉÇ=êáÖÜíë=íç=êÉÅÉáîÉ=ÑìíìêÉ=êÉÖìä~ê=é~óãÉåíë=~ë=ÇÉíÉêãáåÉÇ=çå=íÜÉ=Ç~íÉ=íÜÉ=ÖáÑí=áë=
ã~ÇÉK=qÜÉ=pÉííäçêë=êÉí~áåÉÇ=êáÖÜíë=ïáää=Ü~îÉ=åç=î~äìÉ=Ñçê=áåÜÉêáí~åÅÉ=í~ñ=éìêéçëÉë=ÄÉÅ~ìëÉ=ëìÅÜ=
êáÖÜíë=ÅÉ~ëÉ=çå=Üáë=çê=ÜÉê=ÇÉ~íÜK==
=
få= ~ëëÉëëáåÖ= íÜÉ= î~äìÉ= çÑ= íÜÉ= pÉííäçêë= êÉí~áåÉÇ= êáÖÜíë= Ñçê= íÜÉ= éìêéçëÉë= çÑ= Å~äÅìä~íáåÖ= íÜÉ=
áåÜÉêáí~åÅÉ=í~ñ=íê~åëÑÉê=çÑ=î~äìÉI=ëéÉÅá~ä=î~äì~íáçå=êìäÉë=~êÉ=ìëÉÇK=qÜÉëÉ=ëéÉÅá~ä=î~äì~íáçå=êìäÉë=
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Å~äÅìä~íÉ=íÜÉ=ÜóéçíÜÉíáÅ~ä=çéÉå=ã~êâÉí=î~äìÉ=çÑ=íÜÉ=êÉí~áåÉÇ=êáÖÜíë=ìëáåÖ=íÜÉ=~ÖÉI=ÖÉåÇÉê=~åÇ=
~Åíì~ä=ëí~íÉ=çÑ=ÜÉ~äíÜ=çÑ=íÜÉ=pÉííäçê=~åÇ=íÜÉ=èì~åíìã=çÑ=íÜÉ=ÑáñÉÇ=êÉÖìä~ê=é~óãÉåíë=íÜÉó=Ü~îÉ=
ÅÜçëÉå= íç= êÉÅÉáîÉK= _~ëáÅ~ääóI= íÜÉ= êìäÉë= ÇÉíÉêãáåÉ= Üçï= äçåÖ= íÜÉ= pÉííäçê= áë= äáâÉäó= íç= äáîÉ= ~åÇ=
íÜÉêÉÑçêÉ=Üçï=ãìÅÜ=íÜÉó=ïáää=êÉÅÉáîÉ=Äó=ï~ó=çÑ=íÜÉ=ÑáñÉÇ=êÉÖìä~ê=é~óãÉåíëK=
=
fÑ=íÜÉ=î~äìÉ=çÑ=íÜÉ=ÇáëÅçìåíÉÇ=ÖáÑí=íçÖÉíÜÉê=ïáíÜ=íÜÉ=î~äìÉ=çÑ=~ää=ÅÜ~êÖÉ~ÄäÉ=íê~åëÑÉêë=EáåÅäìÇáåÖ=
éçíÉåíá~ääó=ÉñÉãéí=íê~åëÑÉêë=íÜ~í=Ü~îÉ=ëìÄëÉèìÉåíäó=Ñ~áäÉÇ=ÇìÉ=íç=íÜÉ=açåçêÛë=ÇÉ~íÜF=ã~ÇÉ=Äó=
íÜÉ= pÉííäçê= áå= íÜÉ= ëÉîÉå= óÉ~êë= áããÉÇá~íÉäó= éêáçê= íç= ëÉííáåÖ= ìé= íÜÉ= aáëÅçìåíÉÇ= dáÑí= pÅÜÉãÉI=
ÉñÅÉÉÇë=íÜÉ=åáä=ê~íÉ=Ä~åÇ=~ééäáÅ~ÄäÉ=~í=íÜÉ=íáãÉ=çÑ=íÜÉ=pÉííäçêÛë=ÇÉ~íÜI= áåÜÉêáí~åÅÉ=í~ñ=ïáää=ÄÉ=
ÇìÉ=çå=íÜÉ=ÉñÅÉëë=î~äìÉ=çÑ=íÜÉ=ÇáëÅçìåíÉÇ=ÖáÑí=~í=íÜÉ=ÇÉ~íÜ=ê~íÉ=çÑ=QMBK=qÜáë=äá~Äáäáíó=ïçìäÇ=Ñ~ää=
çå=íÜÉ=íêìëíÉÉë=çÑ=íÜÉ=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉI=~äíÜçìÖÜ=í~éÉê=êÉäáÉÑ=ïçìäÇ=ÄÉ=~î~áä~ÄäÉ=áÑ=íÜÉ=
pÉííäçê=Ü~Ç=ëìêîáîÉÇ=Ñçê=~í=äÉ~ëí=íÜêÉÉ=ÅçãéäÉíÉ=óÉ~êë=Ñêçã=ã~âáåÖ=íÜÉ=ÖáÑíI=ïÜáÅÜ=ïçìäÇ=ÜÉäé=
íç=êÉÇìÅÉ=íÜÉ=~ãçìåí=çÑ=~åó=í~ñ=é~ó~ÄäÉK=táíÜ=êÉÖ~êÇë=íç=Å~äÅìä~íáåÖ=~åó=áåÜÉêáí~åÅÉ=í~ñ=ÇìÉ=
çå=íÜÉ=pÉííäçêÛë=ÇÉ~íÜ=Éëí~íÉI=áí=ëÜçìäÇ=ÄÉ=åçíÉÇ=íÜ~í=íÜÉ=åáä=ê~íÉ=Ä~åÇ=~î~áä~ÄäÉ=íç=íÜÉ=pÉííäçêÛë=
éÉêëçå~ä=êÉéêÉëÉåí~íáîÉë=ïçìäÇ=ÄÉ=êÉÇìÅÉÇ=Äó=íÜÉ=î~äìÉ=çÑ=~ää=ÅÜ~êÖÉ~ÄäÉ=íê~åëÑÉêë=ã~ÇÉ=Äó=íÜÉ=
pÉííäçê=áå=íÜÉ=ëÉîÉå=óÉ~êë=ÄÉÑçêÉ=ÜÉ=çê=ëÜÉ=ÇáÉÇK=cçê=íÜÉ=éìêéçëÉ=çÑ=íÜáë=Å~äÅìä~íáçåI=í~éÉê=êÉäáÉÑ=
Å~ååçí=ÄÉ=ìëÉÇ=íç=êÉÇìÅÉ=íÜÉ=î~äìÉ=çÑ=íÜÉ=ÅÜ~êÖÉ~ÄäÉ=íê~åëÑÉêë=íÜ~í=~êÉ=í~âÉå=áåíç=~ÅÅçìåíK===
=
cçê=~=àçáåí=pÉííäçê=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉI=É~ÅÜ=pÉííäçê=áë=íêÉ~íÉÇ=~ë=áÑ=íÜÉó=Ü~Ç=É~ÅÜ=ÅêÉ~íÉÇ=~=
ëÉé~ê~íÉ=ÇáëÅêÉíáçå~êó=íêìëí=Éèì~ä=íç=Ü~äÑ=çÑ=íÜÉ=Å~ëÜ=ÖáÑíK=lå=íÜÉ=ÇÉ~íÜ=çÑ=íÜÉ=Ñáêëí=àçáåí=pÉííäçêI=
íÜÉ= ëìêîáîáåÖ= pÉííäçê= ïáää= ÅçåíáåìÉ= íç= êÉÅÉáîÉ= íÜÉ= íçí~ä= é~óãÉåíë= éêÉîáçìëäó= é~áÇ= íç= ÄçíÜ=
pÉííäçêëK=b~ÅÜ=pÉííäçêë=êÉí~áåÉÇ=êáÖÜíë=ïÜÉå=íÜÉ=íêìëí=áë=ÅêÉ~íÉÇ=ïçìäÇ=åÉÉÇ=íç=ÄÉ=î~äìÉÇK=låäó=
ã~êêáÉÇ=ÅçìéäÉë=çê=êÉÖáëíÉêÉÇ=Åáîáä=é~êíåÉêë=Å~å=~ééäó=íç=ëÉí=ìé=~=àçáåí=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉK=
=
^åó=áåÜÉêáí~åÅÉ=í~ñ=ÇìÉ=çå=ÇÉ~íÜ=ïçìäÇ=åçêã~ääó=ÄÉ=é~áÇ=Äó=íÜÉ=íêìëíÉÉë=çìí=çÑ=íÜÉ=íêìëí=ÑìåÇK=
qÜÉ= aáëÅçìåíÉÇ= dáÑí= pÅÜÉãÉ= ÇáëÅêÉíáçå~êó= íêìëí= ÖáîÉë= íÜÉ= íêìëíÉÉë= íÜÉ= éçïÉê= íç= ëìêêÉåÇÉê=
éçäáÅáÉë= íç= é~ó= ~åó= áåÜÉêáí~åÅÉ= í~ñ= çê= áåÅçãÉ= í~ñ= íÜ~í= áë= ~ííêáÄìí~ÄäÉ= íç= íÜÉ= íêìëí= ÑìåÇK= få=
~ÇÇáíáçå=~åó= äáÑÉíáãÉ= í~ñ= íÜ~í=ï~ë=é~áÇ=ïÜÉå= íÜÉ=ÇáëÅçìåíÉÇ=ÖáÑí=ï~ë=ã~ÇÉ=Å~å=ÄÉ=ÇÉÇìÅíÉÇ=
Ñêçã=íÜÉ=í~ñ=äá~Äáäáíó=~êáëáåÖ=çå=ÇÉ~íÜI=~äíÜçìÖÜ=~åó=ÉñÅÉëë=äáÑÉíáãÉ=í~ñ=ïáää=åçí=ÄÉ=êÉé~áÇK=cçê=~=
àçáåí=pÉííäçê=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉI=íÜÉ=ëìêîáîáåÖ=àçáåí=pÉííäçê=ïáää=ÅçåíáåìÉ=íç=êÉÅÉáîÉ=ÑáñÉÇ=
êÉÖìä~ê=é~óãÉåíë=éêÉîáçìëäó=ëÜ~êÉÇ=ÄÉíïÉÉå=íÜÉ=íïç=àçáåí=pÉííäçêë=ìå~ÑÑÉÅíÉÇ=Äó=íÜÉ=íêìëíÉÉëÛ=
é~óãÉåí=çÑ=íÜÉ=í~ñ=äá~ÄáäáíóK=
=
kç=dê~åí= çÑ=éêçÄ~íÉ= áë= êÉèìáêÉÇ=çå= íÜÉ=ÇÉ~íÜ=çÑ= íÜÉ= pÉííäçê= áå= êÉëéÉÅí= çÑ= íÜÉ= íêìëí= ~ëëÉíëI= ~ë=
íÜÉëÉ=~êÉ=äÉÖ~ääó=çïåÉÇ=Äó=íÜÉ=íêìëíÉÉëK=
=
^ÇÇáåÖ=íç=íÜÉ=aáëÅêÉíáçå~êó=qêìëí=

cçê=áåÜÉêáí~åÅÉ=í~ñ=êÉ~ëçåë=áí=áë=åçí=éçëëáÄäÉ=íç=íçé=ìé=íÜÉ=éçäáÅó=~í=~=ä~íÉê=Ç~íÉ=~åÇ=áí=áë=~äëç=åçí=
~Çîáë~ÄäÉ=Ñçê=ÑìêíÜÉê=áåîÉëíãÉåíë=íç=ÄÉ=~ÇÇÉÇ=~ÑíÉê=íÜÉ=íêìëí=Ü~ë=ÄÉÉå=ÅêÉ~íÉÇK=
=
aÉ~íÜ=çÑ=~=_ÉåÉÑáÅá~êó=

qÜÉ= ÇÉ~íÜ= çÑ= ~= ÄÉåÉÑáÅá~êó= ìåÇÉê= íÜÉ= ÇáëÅêÉíáçå~êó= íêìëí= ïáää= åçí= Ü~îÉ= ~åó= áåÜÉêáí~åÅÉ= í~ñ=
ÅçåëÉèìÉåÅÉë=Ñçê=íÜÉ=íêìëíK=
=
fåÅçãÉ=q~ñ=

qÜÉ=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉ=Ü~ë=ÄÉÉå=ëéÉÅáÑáÅ~ääó=ÇÉëáÖåÉÇ=Ñçê=ìëÉ=ïáíÜ=~å=fåîÉëíãÉåí=_çåÇI=
ïÜáÅÜ= áë=~=ëáåÖäÉ=éêÉãáìã=ïÜçäÉ=çÑ= äáÑÉ=~ëëìê~åÅÉ=éçäáÅóK=qÜÉ=_çåÇ=áë=ëìÄàÉÅí=íç= áåÅçãÉ=í~ñ=
ìåÇÉê=íÜÉ=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåíë=êÉÖáãÉK==
=
fåÅçãÉ=í~ñ=áë=çåäó=é~ó~ÄäÉ=áÑW=

• ^=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=çÅÅìêë=~åÇ=

• ^=ÅÜ~êÖÉ~ÄäÉ=Ö~áå=~êáëÉë=~ë=~=êÉëìäí=~åÇ=

• qÜÉ=Ö~áå=áë=~ííêáÄìíÉÇ=íç=~=ÅÜ~êÖÉ~ÄäÉ=éÉêëçåK=
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^=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=Å~å=~êáëÉ=çåW=

• aÉ~íÜ=çÑ=íÜÉ=ä~ëí=äáÑÉ=~ëëìêÉÇ=ìåÇÉê=íÜÉ=éçäáÅó=

• cìää=ëìêêÉåÇÉê=çÑ=íÜÉ=éçäáÅó=

• `Éêí~áå=é~êí=ëìêêÉåÇÉêë=çÑ=íÜÉ=éçäáÅó=

• ^ëëáÖåãÉåí=çê=é~êí=~ëëáÖåãÉåí=çÑ=íÜÉ=éçäáÅó=Ñçê=ãçåÉó=çê=ãçåÉóë=ïçêíÜ=

• j~íìêáíó=çÑ=íÜÉ=éçäáÅó=

qÜÉ=ëïáíÅÜáåÖ=çÑ=~å=ìåÇÉêäóáåÖ=áåîÉëíãÉåí=ÑìåÇ=áë=åçí=~=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåíK=
=
tÜÉå=~=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=çÅÅìêë=~=Å~äÅìä~íáçå=ãìëí=ÄÉ=ã~ÇÉ=íç=ëÉÉ=áÑ=~=ÅÜ~êÖÉ~ÄäÉ=Ö~áå=Ü~ë=
~êáëÉåK=
=
qÜÉêÉ=áë=~=Ö~áå=çå=~=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=ïÜÉêÉ=íÜÉ=ïÜçäÉ=çÑ=íÜÉ=êáÖÜíë=ìåÇÉê=íÜÉ=éçäáÅó=Eçê=çåÉ=çê=
ãçêÉ= áåÇáîáÇì~ä= ëÉÖãÉåíëF= ~êÉ= ÖáîÉå= ìéI= Ñçê= Éñ~ãéäÉI= áå= íÜÉ= Å~ëÉ= çÑ= ~= Ñìää= ëìêêÉåÇÉêK= qÜÉ=
ÅÜ~êÖÉ~ÄäÉ=Ö~áå=~êáëÉë= áÑ= íÜÉ=~ãçìåí=é~áÇ= Ñêçã=íÜÉ=éçäáÅó=ïÜáäëí= áí=Ü~ë=ÄÉÉå= áå= ÑçêÅÉ=ÉñÅÉÉÇë=
íÜÉ=éêÉãáìãë=é~áÇ=éäìë=íÜÉ=íçí~ä=Ö~áåë=çå=éêÉîáçìë=ÅÜ~êÖÉ~ÄäÉ=EÉñÅÉëëF=Ö~áåëK=
=
tÜÉêÉ=íÜÉêÉ=Ü~ë=ÄÉÉå=~=é~êí=ëìêêÉåÇÉê=çê=é~êí=~ëëáÖåãÉåí=Ñçê=ãçåÉó=çê=ãçåÉóÛë=ïçêíÜ=ìåÇÉê=~=
éçäáÅó=~=éÉêáçÇáÅ=Å~äÅìä~íáçå=ãìëí=ÄÉ=ã~ÇÉ=~í= íÜÉ=ÉåÇ=çÑ= íÜÉ=éçäáÅó=óÉ~ê= áå=ïÜáÅÜ=íÜ~í=ÉîÉåí=
çÅÅìêêÉÇ= íç= ëÉÉ=ïÜÉíÜÉê= ~= ÅÜ~êÖÉ~ÄäÉ= Ö~áå= Ü~ë= ~êáëÉåK= ^= éçäáÅó= óÉ~ê= ÄÉÖáåë= çå= íÜÉ= Ç~íÉ= íÜÉ=
éçäáÅó=áë=áëëìÉÇ=~åÇ=ÑìíìêÉ=éçäáÅó=óÉ~êë=çå=É~ÅÜ=ëìÄëÉèìÉåí=~ååáîÉêë~êó=çÑ=íÜ~í=Ç~íÉK=
=
^=é~êí=ëìêêÉåÇÉê=êÉëìäíë=áå=~=ÅÜ~êÖÉ~ÄäÉ=EÉñÅÉëëF=Ö~áå=ïÜÉêÉ=íÜÉ=RB=~ääçï~åÅÉ=áë=ÉñÅÉÉÇÉÇK=qÜÉ=
RB=~ääçï~åÅÉ=~ääçïë=ïáíÜÇê~ï~äë=çÑ=ìé=íç=RB=çÑ=íÜÉ=éêÉãáìã=é~áÇ=ìåÇÉê=~=éçäáÅó=áå=íÜÉ=éçäáÅó=
óÉ~ê=áå=ïÜáÅÜ=íÜÉ=éêÉãáìã=áë=é~áÇ=~åÇ=áå=íÜÉ=ÑçääçïáåÖ=NV=óÉ~êë=ïáíÜçìí=~å=áããÉÇá~íÉ=áåÅçãÉ=
í~ñ=äá~ÄáäáíóK=qÜáë=ãÉ~åë=íÜ~í=NMMB=çÑ=íÜÉ=éêÉãáìã=é~áÇ=Å~å=ÄÉ=ïáíÜÇê~ïå=çîÉê=OM=óÉ~êë=~í=~=
ê~íÉ=çÑ=RB=~=óÉ~êK=
=
qÜÉ=RB=~ääçï~åÅÉ=áë=Åìãìä~íáîÉX=áÑ=áí=áë=åçí=Ñìääó=ìëÉÇ=áå=çåÉ=éçäáÅó=óÉ~ê=íÜÉ=ìåìëÉÇ=Ä~ä~åÅÉ=Å~å=
ÄÉ=Å~êêáÉÇ=Ñçêï~êÇ=~åÇ=áë=~î~áä~ÄäÉ=íç=ÄÉ=ìëÉÇ=áå=íÜÉ=åÉñí=çê=ëìÄëÉèìÉåí=éçäáÅó=óÉ~êë=ìåíáä=ëìÅÜ=
íáãÉ=~ë=NMMB=çÑ=íÜÉ=éêÉãáìã=é~áÇ=Ü~ë=ÄÉÉå=ïáíÜÇê~ïåK=cçê=Éñ~ãéäÉI=QB=éÉê=éçäáÅó=óÉ~ê=Å~å=
ÄÉ= í~âÉå= É~ÅÜ= éçäáÅó= óÉ~ê= Ñçê= OR= óÉ~êëK= ^= ÅÜ~êÖÉ~ÄäÉ= EÉñÅÉëëF= Ö~áå= ~êáëÉë= áÑ= íÜÉ=ïáíÜÇê~ï~ä=
ÉñÅÉÉÇë=íÜÉ=Åìãìä~íáîÉ=RB=~ääçï~åÅÉK=qÜÉ=~ãçìåí=çÑ=íÜÉ=Ö~áå=áë=íÜÉ=~ãçìåí=çÑ=íÜÉ=ÉñÅÉëëK=
=
pÉííáåÖ= íÜÉ= äÉîÉä= çÑ= íÜÉ= pÉííäçêLaçåçêÛë= ÑáñÉÇ= êÉÖìä~ê=é~óãÉåíë= ~í= ÄÉäçï=RB=çÑ= íÜÉ= Å~ëÜ= ëìã=
ÖáÑíÉÇ=ïáää=êÉÇìÅÉ=íÜÉ=êáëâ=íÜ~í=íÜÉ=RB=~ääçï~åÅÉ=ïáää=ÄÉ=ÉñÅÉÉÇÉÇ=áå=íÜÉ=ÑìíìêÉK=fÑ=íÜÉ=íêìëíÉÉë=
Ü~îÉ= íç= ëìêêÉåÇÉê=çåÉ=çê=ãçêÉ= áåÇáîáÇì~ä=éçäáÅáÉë=çê= ëÉÖãÉåíë= íÜ~í=ã~âÉ=ìé= íÜÉ= fåîÉëíãÉåí=
_çåÇ=EÑçê=çåÉ=çÑ=íÜÉ=éÉêãáííÉÇ=êÉ~ëçåëFI=íÜÉå=íÜáë=ïáää=áåÅêÉ~ëÉ=íÜÉ=äáâÉäáÜççÇ=çÑ=íÜÉ=ÅçåíáåìáåÖ=
ÑáñÉÇ= êÉÖìä~ê= é~óãÉåíë= ÉñÅÉÉÇáåÖ= íÜÉ= RB= ~ääçï~åÅÉK= qÜáë= áë= ÄÉÅ~ìëÉ= íÜÉ= äÉîÉä= çÑ= íÜÉ= ÑáñÉÇ=
êÉÖìä~ê=é~óãÉåíë=ãìëí=ÄÉ=ã~áåí~áåÉÇ=~í=íÜÉ=ë~ãÉ=ãçåÉí~êó=~ãçìåí=~ë=íÜÉó=ïÉêÉ=éêáçê=íç=íÜÉ=
ëìêêÉåÇÉê=çÑ=çåÉ=çê=ãçêÉ=áåÇáîáÇì~ä=éçäáÅáÉë=~åÇ=íç=Çç=íÜáë=áí=ïáää=ÄÉ=åÉÅÉëë~êó=íç=áåÅêÉ~ëÉ=íÜÉ=
ê~íÉ=çÑ=íÜÉ=ÑáñÉÇ=êÉÖìä~ê=é~óãÉåíë=ÄÉáåÖ=í~âÉå=Ñêçã=íÜÉ=êÉã~áåáåÖ=éçäáÅáÉëK=
=
fÑ=~=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=Ü~ë=çÅÅìêêÉÇ=~åÇ=~=ÅÜ~êÖÉ~ÄäÉ=Ö~áå=~êáëÉëI=íÜÉå=íÜÉ=áåÅçãÉ=í~ñ=ÅÜ~êÖÉ=Å~å=
ÄÉ=Å~äÅìä~íÉÇK==
=
qÜÉ= áåÅçãÉ= í~ñ= ÅÜ~êÖÉ= áë= ëìÄàÉÅí= íçé= ëäáÅáåÖ= êÉäáÉÑI= ïÜáÅÜ= áë= ~î~áä~ÄäÉ= çåäó= íç= áåÇáîáÇì~äëK=
`Ü~êÖÉ~ÄäÉ=ÉîÉåí=Ö~áåë=~êÉ=ÅÜ~êÖÉÇ=íç=áåÅçãÉ=í~ñ=áå=íÜÉ=í~ñ=óÉ~ê=íÜ~í=íÜÉ=ÉîÉåí=çÅÅìêëI=ÉîÉå=
íÜçìÖÜ= íÜÉ= Ö~áå=ã~ó= Ü~îÉ= ~ÅÅêìÉÇ= çîÉê=ã~åó= óÉ~êëK= qçé= ëäáÅáåÖ= êÉäáÉÑ= Å~å= ÜÉäé= êÉÇìÅÉ= íÜÉ=
áãé~Åí=çÑ=~=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=Ö~áå=Ñçê=í~ñ=éìêéçëÉë=Äó=êÉÇìÅáåÖ=íÜÉ=~ãçìåí=çÑ=íÜÉ=Ö~áå=íÜ~í=áë=
ëìÄàÉÅí=íç=í~ñ=~í=ÜáÖÜÉê=ê~íÉK=
=
fÑ=íÜÉ=éçäáÅóÜçäÇÉêÛë=çíÜÉê=í~ñ~ÄäÉ=áåÅçãÉ=Ñçê=íÜÉ=í~ñ=óÉ~ê=áå=ïÜáÅÜ=íÜÉ=Ö~áå=~êáëÉë=áë=äÉëë=íÜ~å=
íÜÉ=ÜáÖÜÉê=ê~íÉ=áåÅçãÉ=í~ñ=Ä~åÇI=Äìí=íÜÉ=íçí~ä=çÑ=íÜáë=çíÜÉê=í~ñ~ÄäÉ=áåÅçãÉ=~åÇ=íÜÉ=ÅÜ~êÖÉ~ÄäÉ=
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ÉîÉåí=Ö~áå=í~âÉë=íÜÉ=éçäáÅóÜçäÇÉê=áåíç=íÜÉ=ÜáÖÜÉê=ê~íÉ=áåÅçãÉ=í~ñ=Ä~åÇI=íÜÉå=íçé=ëäáÅáåÖ=êÉäáÉÑ=
ïáää=~ééäóK=fÑ=åçåÉ=çÑ=íÜÉ=Ö~áå=Ñ~ääë=áå=íÜÉ=ÜáÖÜÉê=ê~íÉ=áåÅçãÉ=í~ñ=Ä~åÇI=íÜÉå=åç=íçé=ëäáÅáåÖ=êÉäáÉÑ=
áë=ÇìÉK=fÑ=íÜÉ=ïÜçäÉ=çÑ=íÜÉ=Ö~áå=Ñ~ääë=áå=íÜÉ=ÜáÖÜÉê=ê~íÉ=áåÅçãÉ=í~ñ=Ä~åÇI=íÜÉå=íÜÉ=~ãçìåí=çÑ=íçé=
ëäáÅáåÖ=êÉäáÉÑ=ïáää=ÄÉ=åáäK=
=
cçê=~=Ñìää=ëìêêÉåÇÉêI=íçéJëäáÅáåÖ=êÉäáÉÑ=áë=Å~äÅìä~íÉÇ=Äó=ÇáîáÇáåÖ=íÜÉ=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=Ö~áå=Äó=íÜÉ=
åìãÄÉê=çÑ=ÅçãéäÉíÉ=éçäáÅó=óÉ~êë=ìé=íç=íÜÉ=Ç~íÉ=çÑ=íÜÉ=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåíK=cçê=é~êí=ëìêêÉåÇÉêëI=
íçéJëäáÅáåÖ=êÉäáÉÑ=áë=Å~äÅìä~íÉÇ=Äó=ÇáîáÇáåÖ=íÜÉ=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=Ö~áå=Äó=íÜÉ=åìãÄÉê=çÑ=ÅçãéäÉíÉ=
éçäáÅó=óÉ~êë=ëáåÅÉ=íÜÉ=éêÉîáçìë=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=ìé=íç=íÜÉ=ÉåÇ=çÑ=íÜÉ=éçäáÅó=óÉ~ê=áå=ïÜáÅÜ=íÜÉ=
é~êí= ëìêêÉåÇÉê= í~âÉë= éä~ÅÉK= cçê= é~êí= ëìêêÉåÇÉêë= ìåÇÉê= ~= åçåJrh= éçäáÅóI= íçé= ëäáÅáåÖ= êÉäáÉÑ= áë=
Å~äÅìä~íÉÇ=Äó=ÇáîáÇáåÖ=íÜÉ=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=Ö~áå=Äó=íÜÉ=åìãÄÉê=çÑ=ÅçãéäÉíÉ=éçäáÅó=óÉ~êë=ëáåÅÉ=
íÜÉ=áåÅÉéíáçå=çÑ=íÜÉ=éçäáÅó=ìé=íç=íÜÉ=ÉåÇ=çÑ=íÜÉ=éçäáÅó=óÉ~ê=áå=ïÜáÅÜ=íÜÉ=é~êí=ëìêêÉåÇÉê=í~âÉë=
éä~ÅÉK=
=
qÜáë= ÖáîÉë= íÜÉ= ~ãçìåí= çÑ= íÜÉ= ëäáÅÉ= EíÜÉ= íçé= ëäáÅÉÇ= Ö~áåFI= ïÜáÅÜ= áë= íÜÉå= ~ÇÇÉÇ= íç= íÜÉ=
éçäáÅóÜçäÇÉêÛë= çíÜÉê= í~ñ~ÄäÉ= áåÅçãÉ= Ñçê= íÜÉ= í~ñ= óÉ~ê= áå= ïÜáÅÜ= íÜÉ= Ö~áå= ~êáëÉëK= qÜÉ= í~ñ=
~ééäáÅ~ÄäÉ=íç=íÜÉ=é~êí=çÑ=íÜÉ=íçé=ëäáÅÉÇ=Ö~áå=íÜ~í=Ñ~ääë=ïáíÜáå=íÜÉ=ÜáÖÜÉê=ê~íÉ=áåÅçãÉ=í~ñ=Ä~åÇ=áë=
Å~äÅìä~íÉÇ= ~í= QMBK= cçê= ~= rh= éçäáÅóI= íÜÉ= åçíáçå~ä= OMB= í~ñ= ÅêÉÇáí= áë= íÜÉå= ÇÉÇìÅíÉÇ= Ñêçã= íÜÉ=
áåÅçãÉ=í~ñ= äá~ÄáäáíóK=qÜÉ=êÉëìäíáåÖ=í~ñ= äá~Äáäáíó= áë= íÜÉå=ãìäíáéäáÉÇ=Äó=íÜÉ=åìãÄÉê=çÑ=óÉ~êë=ìëÉÇ=
Ñçê= íçé= ëäáÅáåÖ= éìêéçëÉë= íç= ÇÉíÉêãáåÉ= íÜÉ= ~Åíì~ä= ~ãçìåí= çÑ= áåÅçãÉ= í~ñ= ÇìÉ= çå= íÜÉ= íçí~ä=
ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=Ö~áåK=
=
qÜÉ=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåíë=êÉÖáãÉ=ëÉíë=çìí=ïÜç=áë=íÜÉ=ÅÜ~êÖÉ~ÄäÉ=éÉêëçå=ïÜÉêÉ=~=éçäáÅó=áë=ÜÉäÇ=áå=
íêìëíK=
=
^=ÅÜ~êÖÉ~ÄäÉ=éÉêëçå= áåÅäìÇÉë=íÜÉ=pÉííäçêLaçåçêI= íÜÉ=qêìëíÉÉë=çê= íÜÉ=_ÉåÉÑáÅá~êáÉëK=tÜÉêÉ=íÜÉ=
aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉ=Ü~ë=ÄÉÉå=ÅêÉ~íÉÇ=Äó=àçáåí=pÉííäçêëLaçåçêëI=~åó=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=Ö~áå=áë=
Å~äÅìä~íÉÇ=Éèì~ääóI=ïáíÜ=Ü~äÑ=ÄÉáåÖ=~ëëÉëëÉÇ=íç=áåÅçãÉ=í~ñ=çå=É~ÅÜ=pÉííäçêLaçåçê=çê=íÜÉ=íêìëíÉÉë=
çÑ=íÜÉ=êÉëéÉÅíáîÉ=íêìëíë=ÅêÉ~íÉÇ=Äó=É~ÅÜ=pÉííäçêLaçåçêK=
=
^ÄëçäìíÉ=qêìëí=

qÜÉ= í~ñ~íáçå= çÑ= íÜÉ= ÅÜ~êÖÉ~ÄäÉ= ÉîÉåí= Ö~áå= ÇÉéÉåÇë= çå= ïÜÉíÜÉê= íÜÉ= ÄÉåÉÑáÅá~êó= ïÜç= áë=
~ÄëçäìíÉäó=ÉåíáíäÉÇ=íç=íÜÉ=íêìëí=~ëëÉíë=áë=~ÄçîÉ=çê=ÄÉäçï=íÜÉ=~ÖÉ=çÑ=NUK=
=
_ÉåÉÑáÅá~êó=áë=ìåÇÉê=íÜÉ=~ÖÉ=çÑ=ÉáÖÜíÉÉå=

^åó=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=Ö~áåë=~êáëáåÖ=çå=Ñìää=çê=é~êí=ëìêêÉåÇÉê=çÑ= íÜÉ=éçäáÅó=ïáää=ÄÉ=~ëëÉëëÉÇ=çå=
íÜÉ= açåçê= éêçîáÇÉÇ= íÜ~í= íÜÉ= açåçê= ï~ë= rh= êÉëáÇÉåí= ÇìêáåÖ= íÜÉ= í~ñ= óÉ~ê= áå= ïÜáÅÜ= íÜÉ=
ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=áë=ÇÉÉãÉÇ=íç=Ü~îÉ=~êáëÉåK=
=
tÜÉêÉ= íÜÉ=açåçê= áåÅìêë= ~å= áåÅçãÉ= í~ñ= äá~Äáäáíó= ÑçääçïáåÖ= ~= ÅÜ~êÖÉ~ÄäÉ= ÉîÉåíI=ÜÉ=çê= ëÜÉ= Å~å=
êÉÅçîÉê= íÜÉ= í~ñ= Ñêçã= íÜÉ= íêìëíÉÉë= ~åÇ= íÜáë= ëÜçìäÇ= åçí= ÖáîÉ= êáëÉ= íç= ~= ÖáÑí=ïáíÜ= êÉëÉêî~íáçå= çÑ=
ÄÉåÉÑáí= Ñçê= áåÜÉêáí~åÅÉ= í~ñ= éìêéçëÉëK= fÑ= íÜÉ= açåçê= ÇçÉë= åçí= ÉñÉêÅáëÉ= Üáë= çê= ÜÉê= éçïÉê= íç=
êÉÅçîÉê= í~ñ= Ñêçã= íÜÉ= íêìëíÉÉë= íÜ~í= çãáëëáçå= ÅçìäÇ= ÄÉ= íêÉ~íÉÇ= ~ë= ~= íê~åëÑÉê= çÑ= î~äìÉ= Ñçê=
áåÜÉêáí~åÅÉ= í~ñ= éìêéçëÉë= íç= íÜÉ= ÉñíÉåí= íÜ~í= áí= ÇçÉë= åçí= Ñ~ää= ïáíÜáå= íÜÉ= açåçêÛë= ~ååì~ä=
ÉñÉãéíáçå=~åÇLçê=èì~äáÑó=Ñçê=íÜÉ=åçêã~ä=ÉñéÉåÇáíìêÉ=çìí=çÑ=áåÅçãÉ=ÉñÉãéíáçåK=
=
^åó=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=Ö~áåë=~êáëáåÖ=áå=~=í~ñ=óÉ~ê=ÑçääçïáåÖ=íÜ~í=áå=ïÜáÅÜ=íÜÉ=açåçê=ÄÉÅ~ãÉ=åçåJ
rh=êÉëáÇÉåí=çê=ÇáÉÇ=ïáää=ÄÉ=~ëëÉëëÉÇ=çå=íÜÉ=rh=êÉëáÇÉåí=íêìëíÉÉë=~í=íÜÉ=ê~íÉ=~ééäáÅ~ÄäÉ=íç=íêìëíë=
EÅìêêÉåíäó= QMBFK= fÑ= íÜÉ= íêìëíÉÉë= ~êÉ= åçí= rh= êÉëáÇÉåí= Ñçê= í~ñ= éìêéçëÉë= íÜÉå= íÜÉ= áåÅçãÉ= í~ñ=
ÅÜ~êÖÉ= Ñ~ääë= çå= íÜÉ= rh= êÉëáÇÉåí= ÄÉåÉÑáÅá~êáÉë= ~í= íÜÉáê= ê~íÉ= çÑ= áåÅçãÉ= í~ñ= áÑ= ~åÇ= ïÜÉå= íÜÉó=
êÉÅÉáîÉ=ÄÉåÉÑáíë=Ñêçã=íÜÉ=íêìëíK=
=
aìêáåÖ= íÜÉ= í~ñ=óÉ~ê= áå=ïÜáÅÜ= íÜÉ=ÇÉ~íÜ=çÑ= íÜÉ= Ñáêëí= àçáåí=açåçê=çÅÅìêëI=~åó=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=
Ö~áå=áë=~ëëÉëëÉÇ=Ü~äÑ=çå=íÜÉ=ÇÉÅÉ~ëÉÇ=açåçêÛë=Éëí~íÉ=~åÇ=Ü~äÑ=çå=íÜÉ=ëìêîáîáåÖ=açåçêK=cçääçïáåÖ=
íÜÉ=ÉåÇ=çÑ=íÜÉ=í~ñ=óÉ~ê=áå=ïÜáÅÜ=íÜÉ=ÇÉ~íÜ=çÑ=íÜÉ=Ñáêëí=àçáåí=açåçê=çÅÅìêëI=~åó=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=
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Ö~áå= áë= ~ëëÉëëÉÇ= Ü~äÑ= çå= íÜÉ= ëìêîáîáåÖ= açåçê= ~åÇ= Ü~äÑ= çå= ~åó= ÄÉåÉÑáÅá~êó= çê= íÜÉ= íêìëíÉÉë= áå=
êÉëéÉÅí=çÑ=~åó=ãáåçê=~ÄëçäìíÉ=ÄÉåÉÑáÅá~êóK=
=
_ÉåÉÑáÅá~êó=áë=~ÖÉÇ=ÉáÖÜíÉÉå=çê=çîÉê=

ej=oÉîÉåìÉ=C=`ìëíçãë=éê~ÅíáÅÉ=áë=íç=~ëëÉëë=~åó=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=Ö~áå=ã~ÇÉ=çå=Ñìääó=çê=é~êíäó=
ëìêêÉåÇÉêáåÖ= íÜÉ= éçäáÅó= çå= íÜÉ= ÄÉåÉÑáÅá~êó= éêçîáÇÉÇ= íÜ~í= íÜÉ= ÄÉåÉÑáÅá~êó= ï~ë= rh= êÉëáÇÉåí=
ÇìêáåÖ=íÜÉ=í~ñ=óÉ~êK=qÜáë=áë=ëç=åçíïáíÜëí~åÇáåÖ=íÜÉ=Ñ~Åí=íÜ~í=íÜÉ=éçäáÅó=áë=ëíáää=äÉÖ~ääó=çïåÉÇ=Äó=
íÜÉ=íêìëíÉÉëK=fÑ=íÜÉêÉ=áë=ãçêÉ=íÜ~å=çåÉ=ÄÉåÉÑáÅá~êó=É~ÅÜ=ïáää=ÄÉ=~ëëÉëëÉÇ=íç=áåÅçãÉ=í~ñ=Ä~ëÉÇ=çå=
íÜÉáê=ëéÉÅáÑáÉÇ=ëÜ~êÉ=çÑ=íÜÉ=íêìëí=ÑìåÇK=
=
aáëÅêÉíáçå~êó=qêìëí=

cçê=áåÅçãÉ=í~ñ=éìêéçëÉëI=~åó=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=Ö~áåë=ã~ÇÉ=çå=Ñìääó=çê=é~êíäó=ëìêêÉåÇÉêáåÖ=íÜÉ=
éçäáÅó=ïáää=ÄÉ=~ëëÉëëÉÇ=çå=íÜÉ=pÉííäçê=éêçîáÇÉÇ=íÜ~í=íÜÉ=pÉííäçê=ï~ë=rh=êÉëáÇÉåí=ÇìêáåÖ=íÜÉ=í~ñ=
óÉ~ê=áå=ïÜáÅÜ=íÜÉ=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=áë=ÇÉÉãÉÇ=íç=Ü~îÉ=~êáëÉåK=
=
tÜÉêÉ= íÜÉ= pÉííäçê= áåÅìêë= ~å= áåÅçãÉ= í~ñ= äá~Äáäáíó= ÑçääçïáåÖ= ~= ÅÜ~êÖÉ~ÄäÉ= ÉîÉåíI=ÜÉ=çê= ëÜÉ=Å~å=
êÉÅçîÉê= íÜÉ= í~ñ= Ñêçã= íÜÉ= íêìëíÉÉë= ~åÇ= íÜáë= ëÜçìäÇ= åçí= ÖáîÉ= êáëÉ= íç= ~= ÖáÑí=ïáíÜ= êÉëÉêî~íáçå= çÑ=
ÄÉåÉÑáí= Ñçê= áåÜÉêáí~åÅÉ= í~ñ= éìêéçëÉëK= fÑ= íÜÉ= pÉííäçê= ÇçÉë= åçí= ÉñÉêÅáëÉ= Üáë= çê= ÜÉê= éçïÉê= íç=
êÉÅçîÉê= í~ñ= Ñêçã= íÜÉ= íêìëíÉÉë= íÜ~í= çãáëëáçå= ÅçìäÇ= ÄÉ= íêÉ~íÉÇ= ~ë= ~= íê~åëÑÉê= çÑ= î~äìÉ= Ñçê=
áåÜÉêáí~åÅÉ= í~ñ= éìêéçëÉë= íç= íÜÉ= ÉñíÉåí= íÜ~í= áí= ÇçÉë= åçí= Ñ~ää= ïáíÜáå= íÜÉ= pÉííäçêÛë= ~ååì~ä=
ÉñÉãéíáçå=~åÇLçê=èì~äáÑó=Ñçê=íÜÉ=åçêã~ä=ÉñéÉåÇáíìêÉ=çìí=çÑ=áåÅçãÉ=ÉñÉãéíáçåK=
=
^åó=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=Ö~áåë=~êáëáåÖ=áå=~=í~ñ=óÉ~ê=ÑçääçïáåÖ=íÜ~í=áå=ïÜáÅÜ=íÜÉ=pÉííäçê=ÄÉÅ~ãÉ=åçåJ
rh=êÉëáÇÉåí=çê=ÇáÉÇ=ïáää=ÄÉ=~ëëÉëëÉÇ=çå=íÜÉ=rh=êÉëáÇÉåí=íêìëíÉÉë=~í=íÜÉ=ëí~åÇ~êÇ=ê~íÉ=çÑ=áåÅçãÉ=
í~ñ= EÅìêêÉåíäó= OMBF= ~åÇ= çå= ~ãçìåíë= ÉñÅÉÉÇáåÖ= íÜÉ= ëí~åÇ~êÇ= ê~íÉ= íÜêÉëÜçäÇ= ~í= íÜÉ= ê~íÉ=
~ééäáÅ~ÄäÉ=íç=íêìëíë=EÅìêêÉåíäó=QMBFK=fÑ= íÜÉ=íêìëíÉÉë=~êÉ=åçí=rh=êÉëáÇÉåí=Ñçê=í~ñ=éìêéçëÉë=íÜÉå=
íÜÉ=áåÅçãÉ=í~ñ=ÅÜ~êÖÉ=Ñ~ääë=çå=íÜÉ=rh=êÉëáÇÉåí=ÄÉåÉÑáÅá~êáÉë=~í=íÜÉáê=ê~íÉ=çÑ=áåÅçãÉ=í~ñ=áÑ=~åÇ=
ïÜÉå=íÜÉó=êÉÅÉáîÉ=ÄÉåÉÑáíë=Ñêçã=íÜÉ=íêìëíI=~äíÜçìÖÜ=íÜÉ=ÄÉåÉÑáÅá~êóÛë=Å~ååçí=ã~âÉ=ìëÉ=çÑ=íçé=
ëäáÅáåÖ=êÉäáÉÑ=áå=íÜáë=ëáíì~íáçåK=
=
aìêáåÖ= íÜÉ= í~ñ=óÉ~ê= áå=ïÜáÅÜ= íÜÉ=ÇÉ~íÜ=çÑ= íÜÉ= Ñáêëí= àçáåí=pÉííäçê=çÅÅìêëI=~åó=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=
Ö~áå=áë=~ëëÉëëÉÇ=Ü~äÑ=çå=íÜÉ=ÇÉÅÉ~ëÉÇ=pÉííäçêÛë=Éëí~íÉ=~åÇ=Ü~äÑ=çå=íÜÉ=ëìêîáîáåÖ=pÉííäçêK=cçääçïáåÖ=
íÜÉ=ÉåÇ=çÑ=íÜÉ=í~ñ=óÉ~ê=áå=ïÜáÅÜ=íÜÉ=ÇÉ~íÜ=çÑ=íÜÉ=Ñáêëí=àçáåí=pÉííäçê=çÅÅìêëI=~åó=ÅÜ~êÖÉ~ÄäÉ=ÉîÉåí=
Ö~áå=áë=~ëëÉëëÉÇ=Ü~äÑ=çå=íÜÉ=ëìêîáîáåÖ=pÉííäçê=~åÇ=Ü~äÑ=çå=íÜÉ=rh=êÉëáÇÉåí=íêìëíÉÉëK=
=
`~éáí~ä=d~áåë=q~ñ=

qÜÉ=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉ=Ü~ë=ÄÉÉå=ëéÉÅáÑáÅ~ääó=ÇÉëáÖåÉÇ=Ñçê=ìëÉ=ïáíÜ=~å=fåîÉëíãÉåí=_çåÇI=
ïÜáÅÜ=áë=~=ëáåÖäÉ=éêÉãáìã=ïÜçäÉ=çÑ=äáÑÉ=~ëëìê~åÅÉ=éçäáÅóK=kç=Å~éáí~ä=Ö~áåë=í~ñ=~êáëÉë=çå=Ñìää=çê=
é~êí=ëìêêÉåÇÉê=çÑ=íÜÉ=éçäáÅó=çê=çå=~åó=ëïáíÅÜÉë=çÑ=íÜÉ=ìåÇÉêäóáåÖ=ÑìåÇë=ïáíÜáå=íÜÉ=éçäáÅóK=
=
qÜÉ=pÉííäçêLaçåçê=

^åó= éÉêëçå= Å~å= ÅêÉ~íÉ= ~= íêìëí= éêçîáÇÉÇ= íÜ~í= íÜÉó= ~êÉ= ~ÖÉÇ= NU= çê= çîÉê= ~åÇ= Ü~îÉ= Ñìää= ãÉåí~ä=
Å~é~ÅáíóK= qÜÉ= íêìëíë= Å~å=ÄÉ= ëÉí= ìé= ÉáíÜÉê= Äó= ~= ëáåÖäÉ=éÉêëçå=çê= àçáåíäó= Äó= íïç=éÉêëçåëK=låäó=
ã~êêáÉÇ=ÅçìéäÉë=çê=êÉÖáëíÉêÉÇ=Åáîáä=é~êíåÉêë=Å~å=ëÉí=ìé=~=àçáåí=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉK=
=
cçê=~=ëáåÖäÉ=pÉííäçê=aáëÅçìåíÉÇ=dáÑí=pÅÜÉãÉI= íÜÉ=pÉííäçêÛë=ëéçìëÉ=çê=êÉÖáëíÉêÉÇ=Åáîáä=é~êíåÉê= áë=
~ìíçã~íáÅ~ääó=áåÅäìÇÉÇ=~ë=~=ÇáëÅêÉíáçå~êó=ÄÉåÉÑáÅá~êó=çÑ=íÜÉ=ÇáëÅêÉíáçå~êó=íêìëíK=qÜÉ=pÉííäçê=Å~å=
ÉñÅäìÇÉ=íÜÉáê=ëéçìëÉ=çê=êÉÖáëíÉêÉÇ=Åáîáä=é~êíåÉê=Ñêçã=ÄÉáåÖ=~ÄäÉ=íç=ÄÉåÉÑáí=ìåÇÉê=íÜÉ=íêìëí=ìåíáä=
~ÑíÉê=íÜÉ=pÉííäçêÛë=ÇÉ~íÜK=
=
fÑ=ÄçíÜ=ëéçìëÉë=çê=êÉÖáëíÉêÉÇ=Åáîáä=é~êíåÉêë=~êÉ=éä~ååáåÖ=íç=áåÇáîáÇì~ääó=Éëí~ÄäáëÜ=ëáãáä~ê=íêìëíë=áí=
áë= áãéçêí~åí= íÜ~í= åÉáíÜÉê= Å~å= ÄÉåÉÑáí= Ñêçã= íÜÉ= çíÜÉêÛë= ÇáëÅêÉíáçå~êó= íêìëí= ëç= ~ë= íç= ~îçáÇ= íÜÉ=
íê~åë~Åíáçåë=ÄÉáåÖ= êÉÖ~êÇÉÇ=~ë= ~=ÖáÑí=ïáíÜ= êÉëÉêî~íáçå=çÑ=ÄÉåÉÑáíK= b~ÅÜ=pÉííäçê= ëÜçìäÇ=ÉñÅäìÇÉ=
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íÜÉáê= ëéçìëÉ= çê= êÉÖáëíÉêÉÇ= Åáîáä= é~êíåÉê= Ñêçã= ÄÉáåÖ= ~ÄäÉ= íç= ÄÉåÉÑáí=ïÜáäëí= íÜÉ= pÉííäçê= áë= ~äáîÉ=
ïÜÉå=ÅêÉ~íáåÖ=íÜÉ=íêìëíK=
=
qÜÉ=qêìëíÉÉë=

qÜÉ=íêìëíÉÉëÛ=êçäÉ=áë=íç=ã~å~ÖÉ=íÜÉ=íêìëí=~ëëÉíë=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=íÉêãë=çÑ=íÜÉ=íêìëí=ÇÉÉÇK=
^åó=éÉêëçå=Å~å=ÄÉ=~ééçáåíÉÇ=~ë=~=íêìëíÉÉ=éêçîáÇÉÇ=íÜ~í=íÜÉó=~êÉ=~ÖÉÇ=NU=çê=çîÉê=~åÇ=Ü~îÉ=Ñìää=
ãÉåí~ä= Å~é~ÅáíóK= qÜÉ= pÉííäçêLaçåçê= áë= ~ìíçã~íáÅ~ääó= ~ééçáåíÉÇ= çåÉ= çÑ= íÜÉ= íêìëíÉÉë=ïÜÉå= íÜÉ=
íêìëí= áë= ÅêÉ~íÉÇI= ~äíÜçìÖÜ= ÜÉ= çê= ëÜÉ= Å~å= ÇÉÅäáåÉ= íÜáë= ~ééçáåíãÉåí= áÑ= íÜÉó= ëç=ïáëÜK= qÜÉ= íêìëí=
êÉèìáêÉë=~=ãáåáãìã=çÑ= íïç= áåÇáîáÇì~ä= íêìëíÉÉëK= fÑ= íÜÉ=pÉííäçêLaçåçê= áë= íç=ÄÉ=~= íêìëíÉÉ=~í= äÉ~ëí=
çåÉ=~ÇÇáíáçå~ä= íêìëíÉÉ=ãìëí=~äëç=ÄÉ=~ééçáåíÉÇK=tÜÉêÉ= íÜÉêÉ= áë=çåäó=çåÉ=pÉííäçêLaçåçêI=Üáë=çê=
ÜÉê=ëéçìëÉ=çê=êÉÖáëíÉêÉÇ=Åáîáä=é~êíåÉêI=Å~å=ÄÉ=íÜÉ=~ÇÇáíáçå~ä= íêìëíÉÉK=cçê=~= àçáåí=pÉííäçêLaçåçê=
íêìëí= ~í= äÉ~ëí= çåÉ= ~ÇÇáíáçå~ä= íêìëíÉÉ= ãìëí= ÄÉ= ~ééçáåíÉÇK= fí= ã~ó= ÄÉ= ÄÉåÉÑáÅá~ä= Ñçê= çåÉ= çÑ= íÜÉ=
íêìëíÉÉë=íç=ÄÉ=~=éêçÑÉëëáçå~ä=~ÇîáëÉê=ëìÅÜ=~ë=~=ëçäáÅáíçê=çê=~ÅÅçìåí~åíK=qÜÉêÉ=áë=åç=êÉëíêáÅíáçå=çå=
~ééçáåíáåÖ=~=íêìëíÉÉ=ïÜç=áë=~äëç=~=ÄÉåÉÑáÅá~êó=ìåÇÉê=íÜÉ=íêìëíK=
=
qÜÉ= pÉííäçêLaçåçêI= ÇìêáåÖ= Üáë= çê= ÜÉê= äáÑÉíáãÉI= Å~å= ~ééçáåí= ~ÇÇáíáçå~ä= íêìëíÉÉëK= cçääçïáåÖ= íÜÉ=
ÇÉ~íÜ=çÑ=íÜÉ=pÉííäçêLaçåçêI=íÜÉ=êÉã~áåáåÖ=íêìëíÉÉë=Å~å=~ééçáåí=~ÇÇáíáçå~ä=íêìëíÉÉëK=
=
råÇÉê= íÜÉ= íÉêãë= çÑ= íÜÉ= íêìëí= ÇÉÉÇI= éêçÑÉëëáçå~ä= íêìëíÉÉë= ~êÉ= ~ääçïÉÇ= íç= ÅÜ~êÖÉ= åçêã~ä=
éêçÑÉëëáçå~ä= ÑÉÉë= Ñçê= íÜÉáê= ëÉêîáÅÉëK= qÜÉ= íêìëíÉÉë= ~êÉ= éÉêãáííÉÇ= íç= ëìêêÉåÇÉê= ~= åìãÄÉê= çÑ=
ëÉé~ê~íÉ=éçäáÅáÉë=çê=ëÉÖãÉåíë=íÜ~í=ã~âÉ=ìé=íÜÉ=éçäáÅó=íç=é~ó=ëéÉÅáÑáÉÇ=íêìëí=ÉñéÉåëÉë=íÜ~í=~êÉ=
~ííêáÄìí~ÄäÉ= íç= íÜÉ= íêìëí= ÑìåÇ= áåÅäìÇáåÖ=éêçÑÉëëáçå~ä= íêìëíÉÉëÛ= ÑÉÉë= ~åÇ= ~åó= áåÜÉêáí~åÅÉ= í~ñ= çê=
áåÅçãÉ=í~ñ=~ííêáÄìí~ÄäÉ=íç=íÜÉ=íêìëí=ÑìåÇK=qÜÉ=áãé~Åí=çÑ=íÜáë=áë=íÜ~í=íÜÉ=äÉîÉä=çÑ=íÜÉ=ÑáñÉÇ=êÉÖìä~ê=
ïáíÜÇê~ï~ä= é~óãÉåíë= Ñêçã= íÜÉ= êÉã~áåáåÖ= éçäáÅáÉë= ïáää= Ü~îÉ= íç= áåÅêÉ~ëÉ= íç= ÉåëìêÉ= íÜ~í= íÜÉ=
ãçåÉí~êó= î~äìÉ= çÑ= íÜÉ= êÉí~áåÉÇ= êáÖÜíë= ÅçåíáåìÉ= íç= ÄÉ= ãÉí= ~åÇ= íÜáë= ã~ó= Ü~îÉ= áåÅçãÉ= í~ñ=
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=
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pÉííäçêLaçåçêK=qÜÉ=pÉííäçêLaçåçê=Å~ååçí=ÄÉ=~=ÄÉåÉÑáÅá~êó=çê=ÄÉåÉÑáí=áå=~åó=ï~ó=Ñêçã=íÜÉ=íêìëí=
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íÜÉ=éçäáÅó=íç=íÜÉã=ÇìêáåÖ=íÜÉ=açåçêÛë= äáÑÉíáãÉ=çê=íç=ÇÉ~ä= áå=~åó=ï~ó=ïáíÜ=íÜÉ=éçäáÅó=ëç=~ë=íç=
ÇÉÑÉ~í=íÜÉ=açåçêÛë=êáÖÜíëK=qÜáë=áë=ëç=ïÜÉíÜÉê=íÜÉó=~êÉ=~Çìäíë=çê=ãáåçêëK=kç=ÑìêíÜÉê=ÄÉåÉÑáÅá~êáÉë=
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ÄÉåÉÑáÅá~êáÉë= Å~å=ÇÉã~åÇ= íÜ~í= íÜÉ= íêìëíÉÉë= íê~åëÑÉê= íÜÉ= íêìëí= ~ëëÉíë=çê= íÜÉ=éêçÅÉÉÇë= Ñêçã= íÜÉ=
íêìëí=~ëëÉíë=íç=íÜÉãK=
=
aáëÅêÉíáçå~êó=qêìëí=
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ëáëíÉêëI= åáÉÅÉë= ~åÇ= åÉéÜÉïëI= ìåÅäÉë= ~åÇ= ~ìåíë= ~åÇ= ~åó= éÉêëçå= íÜ~í= íÜÉ= pÉííäçê= ï~åíë= íç=
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êÉÖìä~ê= é~óãÉåíëK= qÜÉêÉÑçêÉI= áí= áë= åçí= éçëëáÄäÉ= Ñçê= íÜÉ= íêìëíÉÉë= íç= ã~âÉ= é~óãÉåíë= íç= ~=
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=
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=
=
=
=
=
=
=
=
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=
=
=
=
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