Group Life Assurance for Partners
Declaration of Trust 
(Dependants and Relatives)
1. This Declaration is made by                                                                                           and                                                                                                                                     on behalf of the equity partners at the date hereof in the Firm known as 

                                                                                           (“the Firm”) which expression means                                                                        the equity partners from time to time of that firm whose principal place of business is at                                                                    

2.
Whereas the Firm has proposed for the insurance of lump sum death benefit for equity partners of the Firm with Legal and General Assurance Society Limited or any other insurance company which has permission under Part 4 of the Financial Services and Markets Act 2000 to effect and carry out contracts of long-term insurance (the “Insurer”) with effect from                                      ("the Effective Date").

3.
It is hereby declared by the Firm that the Firm shall hold the policy or policies granted to the Firm in accordance with the said proposal ("the Policy") and the proceeds and all benefit payable thereunder on trust to pay or apply the same in accordance with the provisions of this Declaration.
4. The Policy shall be drawn in such manner as to enable the Policy to be treated as a   relevant life policy as defined in Part 4 of the Finance Act 2004 or any statutory modification or re-enactment thereof for the time being in force.

5. (a) 
Any sums or benefits which arise from a payment under the Policy must be paid (whether directly or indirectly) to, or for, or conferred upon, or applied at the direction of:-

(i) an individual or charity beneficially entitled to them; or

(ii) a trustee or other person acting in a fiduciary capacity who will secure that the sums or other benefits are paid to or for, or conferred on, or applied in favour of, an individual or charity beneficially.

(b) 
No person who is, or is connected with, an individual whose life is insured under the Policy may, as a result of a group membership right relating to that individual, receive (directly or indirectly) any death benefit in respect of another individual (meaning any sums or other benefits payable or arising under the Policy on such individual’s death or anything representing any such sums or benefits) whose life is so insured.

Group membership right, in relation to an individual insured under the Policy, means any right (including the right of any person to be considered by trustees in the exercise of a discretion) that is referable to that individual being one of the individuals whose lives are insured under the Policy.

6.
Subject to clause 5, the Firm shall have power within the period of twenty-three months after the death of an insured partner to pay or apply the proceeds of any Policy arising on the death of the partner to or for the benefit of any one or more of the partner's Dependants and Relations (as defined below) living at the date of death of the partner and/or such individuals (other than the personal representatives of the partner)  as the partner may have notified in writing to the Firm for this purpose, in such shares and in such manner as the Firm shall in its absolute discretion decide.  In exercising this power the Firm may have regard to but shall not be bound by any wishes notified to the Firm by the partner.

If at the end of the aforesaid period the Firm shall not have exercised the aforesaid power or shall have exercised it only in respect of part of any such benefit as aforesaid, the Firm shall pay the whole or the balance (as the case may be) of the said benefit to the partner's spouse or civil partner (if any) but failing that it shall pay the whole or the balance (as the case may be) to or for the benefit of the children of the partner (if any) living at the date of the partner’s death and if more than one in equal shares. Failing that it shall be held by the Firm upon trust for such charity or charities as the Firm shall in its absolute discretion decide.  
For the purposes of this sub-clause “children” shall include stepchildren and adopted children of the Member.


“Dependants” shall mean individuals who in the opinion of the Firm shall have been wholly or partly maintained or financially assisted by the partner (including being dependent upon the partner to maintain a joint standard of living); and

“Relations” shall mean the spouse, civil partner, parents, ancestors and descendants (however remote) of the partner and the brothers, sisters, uncles, and aunts (whether of the whole or half blood) of the partner and the descendants of any of them, and shall be construed as if the stepchild or adopted child of any person were that person's natural child.
7. The Firm may from time to time by deed amend this Declaration with or without retrospective effect provided that any such amendment shall be subject to the approval of the Insurer.

8. The Firm shall be entitled to deduct from any amount payable in accordance with this Declaration any tax, duty or other imposition for which the Firm or all or any of the equity partners thereof may be accountable in respect of such payment or the event giving rise to the payment of the proceeds.
9.

The Trusts declared in this Declaration shall be effective for eighty years from the date hereof ("the Trust Period") and at the expiry of the Trust Period any moneys subject to the trusts or any moneys due from or payable by the Insurer which shall be payable immediately prior to such expiry shall be held by the Firm upon trust to distribute the same to such charity or charities as the Firm in its absolute discretion shall decide.
In Witness whereof the parties hereto have made this Declaration as a Deed 

the                           day of                               20       .

Signed and Delivered as a Deed by the said
 .......................................................................     Signature ...................................................

In the presence of:

Witness .............................................................    Signature ..................................................

Address .......................................................................

....................................................................................

....................................................................................

Signed and Delivered as a Deed by the said
 .......................................................................     Signature ...................................................

In the presence of:

Witness ............................................................    Signature ..................................................

Address .......................................................................

.....................................................................................

.....................................................................................
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